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THE JANUARY BANKERS’ DIRECTORY. 


The distribution of the January, 1903, edition of the BANKERS’ DIRECTORY 
AND List or ATToRNEYS, “BLUE Book,” is about completed. The great num- 
ber of changes in banks and bank managements throughout the country increases 
materially the new matter in the directory and in an infinitely greater degree 
increases the work involved in the thorough revision which is done prior to the 
publication of a new volume. A large number of new banks have come into 
existence, mergers have been effected and the form of organization of many 
going concerns has been changed. All this change and increase in the number of 
banks and available banking points make the appearance of a new edition of 
this recognized reference book particularly desirable to bankers, attorneys, mer- 
chants, manufacturers and business men generally. To a great many of these 
‘people and to all the readers of the RanpD-McNatty BANKERS’ MONTHLY the 
directory and its advantageous features are familiar. In printing, binding and 
maps it is a credit to the press from which it is issued. The tabulated intelligence 
regarding banks is complete, accurate and up-to-date. The current issue of the 
directory will be found even more satisfactory as a reference book than any of 
the long list of its predecessors. 
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COMMERCIAL SUPREMACY OF THE 
UNITED STATES. 


During the last few years the export trade of the United States has reached 
surprising totals and in many quarters the impression seems to prevail that some- 
how we are getting the better of the world and we are in a position to compel it 
to buy from us whatever we will. In this paper I intend to consider the salient 
facts of our foreign trade and to determine, as far as possible, what warrant there 
is for our claim to commercial supremacy. 

During the five years following 1896, the money value of our exports ex- 
ceeded that of our imports by nearly three billion dollars, a so-called favorable 
balance larger than had been accumulated theretofore in one hundred years. It 
is this enormous growth in our exports which has led to the discussion of our 
commercial supremacy. It is the first thing, therefore, to be considered. Does 
the commercial supremacy of a nation hinge in any way upon the possession 
of the largest so-called favorable trade balance? Must its exports exceed its im- 
ports and must the excess be greater than that enjoyed by any other nation? A 
knowledge of the elementary principles governing international trade will enable 
any man to show that these questions must be answered in the negative. Normal- 
ly, a nation’s exports of merchanrise cannot exceed its imports. Any difference 
between the two is due to transactions which escape the notice of the custom 
house, some of them matters of trade, others matters of credit. 

For example, every American who goes abroad and spends one thousand 
dollars is virtually an importer of foreign goods to that amount. I do not mean, 
of course, that he brings back with him a thousand dollars’ worth of«goods. In- 
deed, he may return home having in his possession only the economic goods which 
he took with him from America. Nevertheless, if his expenses have been one 
thousand dollars, his expenditures have the same place in our foreign trade that 
they would have had if he had stayed at home and ordered one thousand dollars’ 
worth of goods sent to him from the old world, for in the one case as in the 
other he buys a draft on an old world bank, and the foreign balance of the 
American banker who sells it can be recouped only by an export of corresponding 
value. All expenses incurred by Americans on account of foreign travel must 
be classed as imports for which this country must make payment by the exporta- 
tion of goods, money or credit. In the same way the money value of every remit- 
tance to a foreign country for the payment of the expenses of Americans living 
abroad, or for the payment of interest or dividends on stocks and bonds owned 
by foreigners, is virtually an import. Every such remittance gives a foreigner a 
claim upon us for goods, for which no corresponding return shipments need be 
made. In like manner, the sums we pay to the owners of foreign shipping for 
the transportation of our freights must be classed among imports. Here we are 
importing services, not goods. 
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I will not take the space to analyze all the items which make up the in- 
visible part of our foreign trade. My purpose is merely to emphasize the fact 
that our exports and imports are always equal in value and that any excess of 
merchandise exports must always be counterbalanced by an ‘excess on the side 
of the invisible imports. This was the situation of the United States during 
the first seventy years of the nineteenth century. During those years our imports 
of merchandise were regularly in excess of our exports. As is well known, for- 
eigners supplied a large part of the capital with which our railways were con- 
structed. This capital came to us in the shape of claims upon goods, paying for 
a certain portion of our imports and rendering unnecessary a corresponding ex- 
port of merchandise. The tide turned about 1876. Since then, in every year 
but three, our exports of merchandise have been considerably in excess of our 
imports. We know some of the more important causes of this change. In the 
first place, after 1876, our invisible imports began to increase because of the de- 
cline of American shipping after the war, which made us liable to foreigners 
each year for a large sum on account of ocean freights. In the second place, 
the interest and dividend remittances to foreigners on account of capital invested 
here in previous years, aggregated a sum in all probability exceeding the new 
investments. As the expenditures of American travelers abroad increase, as our 
investments of capital in foreign countries grow, or as our payments of ocean 
freights to foreign shipowners multiply, there must be a corresponding increase 
in our exports of merchandise. To understand this matter clearly one must 
have some knowledge of the foreign exchange market. In a single paragraph 
I can present only a rough outline of the procession of cause and effect. When an 
American buys a London draft to cover his expenses abroad, or to pay for ocean 
freights, or to make a remittance of an interest or dividend credit to a foreigner, 
his purchases of exchange stiffen exchange rates and reduce the foreign balances 
of American banks exactly as do the purchases of an American importer of for- 
eign goods, and may lead to an export of gold. American bankers, being obliged 
to draw on their home resources in order to replenish their foreign balances, are 
forced to restrict their operations. In other words, they must contract their 
loans. This contraction of credit forces a corresponding contraction of business 
operations, the purchasing power of the community is weakened, and the prices 
of goods of one kind or another suffer in consequence. As a result, our markets 
become more tempting to foreigners, our exports of goods increase, and American 
exporters bring larger drafts to their bankers. Thus the loss of a comparatively 
small amount of gold is usually sufficient to stimulate the exports of a country 
and furnish for the banks a supply of foreign exchange equal to the demand. 

The man who is confident that commercial supremacy means a continual 
increase of our export trade without any corresponding increase of our imports, 
when asked how we shall take payment for the balance, usually falls back on the 
“creditor nation” hypothesis and replies that the old world will become our debt- 
or. This reply assumes that American capitalists in the future are going to find 
better investments abroad than at home. This may be quite true. It is possible 
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that enterprises in South America, or even old Europe, may during the next 
ten years yield a higher return upon capital than industrial enterprises in the 
United States. It is certain that the rate of profit, which in the long run gov- 
erns the rate of interest, must be relatively lower in the United States than in 
other countries before our exports of capital will exceed our imports. I doubt 
very much if such a time is near at hand. During the dull years following 1893 
considerable capital was tempted into foreign enterprises, but there is no reason 
for believing that more capital is now going out of the United States than is 
coming in. 

It is sometimes assumed that our large excess of exports will naturally lead 
to investments of American capital in foreign countries. No such relation exists 
between investments and exports. It is not the exporters who make the invest- 
ments, nor do the investors care or know anything about the exports. The in- 
vestor is looking for the best return on his capital; the exporter is looking for 
the highest price for his commodity. To say that our large exports will lead to 
foreign investments is making the cart draw the horse. Increasing investments 
of American capital in other lands will naturally bring about an increase in our 
exports of goods. The investments are the cause, and the exports of goods the 
result. For example, if American capitalists next year should invest one hundred 
million dollars in South America, we would not send out $100,000,000 in gold. 
A little gold might leave this country, but before many millions had left New 
York the delicate equilibrium between the European and American markets 
would be disturbed, our prices would be weakened, and our exports of goods and 
securities would increase. Every investment of American capital abroad, being 
an import of a security or debt, must bring about a corresponding export either 
of goods or of securities. It will result in an export of gold only when gold hap- 
pens to be the commodity which can be most profitably exported. 

In a country whose resources are practically exhausted and whose indus- 
tries do not offer large profits, foreign investments will naturally be sought 
and the exports of goods, in consequence, will be larger than the imports. The 
exports of such a country can not long exceed the imports, for in the course of 
a few years the return flow of dividends and interest will create a supply of for- 
eign bills sufficient to satisfy the demands of new investors, the one offsetting the 
other. England has reached and passed this point. The English investor is still 
putting his capital into foreign enterprises, but present investments are more 
than counterbalanced by the return flow of income from past investments, so 
that England’s imports now are largely in excess of her exports. At the present 
time the imports of the United States are showing a decided tendency to increase 
in volume, while the exports are falling off. Some people are disposed to regard 
this change as a portent of evil, as if the Americans, having invaded and con- 
quered the markets of the world during recent years, had at last been routed 
and were now beating an ignominious retreat. What now is happening is the 
normal thing. During the last two years Europe has been as hard up as we 
were in 1896 and 1897 and we have been able to pay higher prices for European 
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goods than the Europeans themselves. Our prosperity has made our markets the 
best in the world. It is not strange that increasing supplies of European goods 
have come to them. The only wonder is that the increase of our imports has 
not been larger. 

Since it appears that in the long run our exports of goods cannot be greater 
than our imports, it is evident that no nation can derive from a temporary excess 
of one over the other‘any title to the claim of commercial supremacy. No matter 
how great its exports, no matter how strong a footing-it may acquire in foreign 
markets, or how all-conquering its industries may seem, the foreign producer 
sooner or later will force his way into the home market. 

But how about the magnitude of a nation’s commerce? Does this convey 
no information with regard to its relative inferiority or superiority? Granting 
that all trade is an exchange of goods and that in the long run the exports and 
imports must balance, cannot that nation whose foreign trade reaches the largest 
totals justly be called commercially supreme? To show that the magnitude of 
a nation’s commerce may have no bearing upon the question of its superiority 
in the world’s markets, it is only necessary to consider the conditions which 
naturally give rise to trade with foreigners. There are two such conditions which 
are important: First, the variety of the industrial resources possessed by a 
nation; second; its wealth and consequent consuming power. The first condi- 
tion is easy to grasp. If a country lies altogether in a single zone and has a 
soil capable of producing comparatively few of the comforts and luxuries of life, 
its people must buy largely from foreigners, while its sales to foreigners will 
necessarily be large also. On the other hand, if a country has a great variety 
of resources, its soil yielding the products of the northern as well as of the tem- 
perate zone, its people are comparatively independent of foreigners. Industrially, 
they may become very powerful and rich even though their foreign trade amounts 
to much less than that of a country whose resources are limited in variety. Eng- 
land is a type of a country of the first kind; the United States falls in the other 
class. It is useless to compare the commerce of these two nations with a view 
to determining which is the greater or more powerful. If such comparison is to 
be made, we must not examine totals, but units. When we do this we discover 
what we might naturally expect, that the commerce of the United Kingdom per 
inhabitant is nearly four times that of the United States. The exports and 
imports of the United Kingdom make a total of about $95 per capita, while the 
corresponding total for the United States is only $28 per capita. If the totals 
of foreign trade are significant, England, man for man, is still far ahead of us. 
Indeed, from this point of view the commercially overlooked Canadian is en- 
titled to crow over his neighbor in the United States, for the foreign trade of the 
Dominion per capita is three times that of the United States. 

The second important condition determining the magnitude of a nation’s 
commerce is its consuming power and this depends upon the industrial efficiency 
of its people. If a people are growing rich, their consumption of goods increases. 
These growing quantities of goods are quite as likely to be home-made as foreign- 
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made. There is no reason in the nature of things why the foreign trade of such 
a nation should increase at all, yet it is fair to assume that the foreign producer, 
as the consuming power of a nation increases, will be called upon for increasing 
supplies of goods, and, therefore, that the commerce of a nation will tend to 
keep pace with the growth of its wealth and industrial progress. 

What determines or fixes the amount of a country’s foreign trade? Current 
discussions of the subject seem to take it for granted that the world opens up 
to us a limitless market. The height to which the total of our exports may rise 
is hid somewhere in the clouds of the business man’s imagination. If we can suf- 
ficiently improve our methods and reduce our costs of production, have we not 
the whole world for a customer and may we not increase our exports indefinitely 
so long as the world’s consuming power is not exhausted? Fortunately for the 
rest of the world, and perhaps for us as well, no such commercial or industrial 
millennium is or could be under any circumstances possible. The amount of a 
country’s foreign trade does not depend upon its power to undersell other coun- 
tries, nor upon the capacity of the world’s markets to absorb its goods. The lim- 
its to a country’s foreign trade are drawn within the country itself. They are 
fixed by the capacity of its people to consume the goods which other countries 
have to sell. In other words, it is the imports which, in the long run, mark the 
limit beyond which the exports cannot and will not pass. The people of the 
United States buy from foreigners certain goods which cannot be produced here 
at all, or which, if produced here and sold in competition with foreign prices, 
would yield our capital less than the current rate of profit. In the same way for- 
eigners buy our goods and they reap a similar advantage, but their indebtedness 
to us on account of purchases cannot run far ahead of their credits on account 
of sales, for international money markets are soon disturbed, price levels are al- 
tered, our markets lose for a time their relative advantage, and the foreigner 
sends his order to the shops and factories of other countries. 

Is it irrational then for a country to seek to extend its foreign trade? Are 
our consuls doing useless work when they ferret out markets for American 
products? , By no means. The important thing about any exchange is the profit 
it yields. The individual manufacturer should search for the highest market for 
his wares and should concentrate his capital and labor upon those things which 
yield him the greatest profit. It matters not to him where the markets are. The 
new department of commerce can help him get the knowledge he wants, both 
of home markets and foreign markets, and so can contribute to the growth of 
national wealth, but the fact should not be overlooked that our present eager 
scurrying about after foreign markets, even though it should be most successful 
in its results, may not necessarily bring about an increase of our exports. The 
thing to be desired is not primarily an increase of exports, but an increase of 
profits. If markets are found where the demand for some of our goods is such 
that our producers clear 10 per cent. where formerly they made only 7 per cent., 
those are the markets we will supply and our old customers may have to look 
elsewhere. We want easy access to the markets of South America and the Orient 
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because there is reason to believe that those markets will give us higher profits 
than the markets which we are now supplying. Our invasion of these markets 
may mean our gradual retreat from the markets of Europe, but the retreat would 
be as masterly as the invasion. Capital is always searching for the highest rate of 
profit. Hitherto Europe has bid the highest prices for many of our goods, and 
in consequence much of our capital and labor have been devoted to the satisfac- 
tion of the European demand. If other markets are found where the products 
of our industry can be sold to still greater advantage, to those markets they will 
go, and unless at the same time our consumption of foreign goods shall increase, 
the European markets, not for all products, but for many which we supply, will 
be voluntarily surrendered by us to our so-called competitors. 

The error involved in the idea that a growing and prosperous country must 
produce a “surplus” and must, therefore, steadily increase its export of goods to 
foreigners, owes its tenacity to the generally accepted belief that somehow foreign 
trade is different in its results from internal trade. I find that very intelligent 
men are firmly of the opinion that a manufacturer who can succeed in selling 
goods to a foreigner is in some mysterious way a national benefactor. If the 
owners of our coal mines, against whom at the present time much ill will exists, 
were only exporting half their products and were selling it to foreigners at the 
home price, we should probably hear much less complaint about the coal trust, its 
exorbitant prices and its inflated profits. Public displeasure on account of the 
high price of coal would be tempered by a vague feeling that somehow the coun- 
try was getting a compensating benefit out of the large exports. 

The idea that a sale to a foreigner results somehow in an increase of our 
national wealth, whereas exchanges among ourselves are mere swapping of values 
without any consequent national gain, is a persistent and fundamental fallacy. 
It is impossible to compile statistics showing the total of our domestic trade, for 
there are no custom houses between our states and cities. We don’t know how 
much Massachusetts exports to the other states of the Union, nor how much that 
state is buying from them; but we do know that this sort of trade between our 
several states reaches a total beside which our foreign trade statistics are in- 
significant. Mr. Austin, Chief of the Bureau of Statistics, estimates that our 
domestic exchanges amount to about twenty billion dollars, as compared with two 
and one-half billion dollars of foreign trade. I am inclined to think that his 
estimate of domestic trade is unduly conservative, yet it suffices to bring out the 
importance of that trade, for it must be-borne in mind that each dollar of home 
trade means as much to us as each dollar of foreign trade. 

If this thought is new to the reader, let him think for a moment of 
what is meant by the so-called foreign trade of a country in Europe and contrast 
it with what we denominate foreign trade. The foreign trade of Italy, for ex- 
ample, includes all transactions between Italy and other countries in Europe. 
In its nature that trade is very much like that carried on by California with the 
other states of the Union. Just as Italy is enriched by her trade with France 
and Germany, so is California enriched by her trade with New York and Pennsyl- 
vania. California’s trade with her sister states does not appear in our trade 
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totals, nevertheless California is herself enriched by it and so are the states which 
she supplies with her products. The foreign trade of European countries jg 
largely the result of exchanges between geographical neighbors and resembles in 
every important aspect the interstate trade within the United States. Germany’s 
trade with Austria, dollar for dollar, is of no more consequence to Germany than 
is Pennsylvania’s trade with Ohio to Pennsylvania. The fact that Austria and 
Germany have different rulers and line their frontiers with custom houses may 
lessen the amount of their trade with each other, but can give it no special value 
or significance. 

It is evident, therefore, that we are comparing very unlike things when 
we compare the foreign trade of the United States with that of any European 
country. Were it worth while to make a comparison of our trade with that of 
Germany, for example, we should be compelled to eliminate from the totals of 
Germany’s foreign trade that large part which results from Germany’s trade 
with her near neighbors. Only by doing this could we discover just how many 
of her goods crossed the high seas, and that is the only part of her trade which 
is foreign in the sense which most of ours is foreign. If we should do this for 
every country in Europe we would then have a grand total showing us the foreign 
trade of Europe as a whole, and we would find that the exports of all Europe to 
other continents were not much in excess of the exports of the United States to 
other countries. While this is the only sound basis upon which a comparison 
could be made between the commerce of Europe and that of the United States, 
nevertheless it is not worth making, for the comparison could. yield no con- 
clusion of importance. 

The growth of a nation’s wealth can be measured only by a comparison of its 
total production and trade, and in this comparison we must give the same im- 
portance to trade between Massachusetts and Illinois, or to trade between New 
Yotk City and Philadelphia, that we do to trade between the United States and 
Germany, or to that between Chicago and Liverpool. Every exchange normally 
results in an increase in the wealth of both parties thereto. Economically speak- 
ing, the mere fact that one party is a foreigner is of no significance. To some 
ears this will sound like a paradox, yet it is the simple truth, and it is rather 
strange that in a country where for nearly one hundred years the persistent and 
constant effort has been to increase home trade and industry by a protective tariff, 
there should still be occasion to point out the fact that these are the important 
things, while our foreign trade is now and must forever be a comparatively trivial 
incident. 

My analysis of international trade seems to lead to the conclusion that the 
phrase “commercial supremacy” has no definite meaning. In so far as it implies 
that commerce holds out prizes for international competition, or that the com- 
mercial growth and success of one nation must be at the expense of some other, 
the phrase is certainly without justification. In the dictionary of commerce 
there is no place for the word “conquest.” There is, however, a sense in which 
the phrase may be correctly used. That nation can be said to have achieved com- 
mercial supremacy whose people are getting the greatest benefit out of their com- 





COMMERCIAL SUPREMACY OF THE UNITED STATES. 14% 


mercial relations with foreigners. What are the conditions upon which the at- 
tainment of such a supremacy depends? There are three important ones: First, 
low costs of exchange; second, low costs of production; third, a large and varied 
consuming power. In other words, a nation must be in most direct communica- 
tion with all the world’s markets, must possess great industrial efficiency, and 
must be a large consumer of the products of other countries. 

In order that a country shall have direct communication with foreign mar- 
kets and not be compelled to forward its goods by roundabout routes, its profits 
being reduced by freights unnecessarily high and by.the charges of foreign mid- 
dlemen, it may not be necessary that its commerce should be carried in its own 
ships, yet no nation has ever yet secured this advantage or been recognized as 
commercially supreme whose commerce has been carried under a foreign flag. 
The ships of Spain once entered all the known ports of the world and took home 
with them the necessaries and luxuries wanted by the people of Europe. In those 
days the Spaniard reaped the greatest benefit from foreign trade, for the Spanish 
markets were those in which the products of all the world could be bought at the 
lowest price. Later this advantage passed over to the Netherlands, and Amster- 
dam became the cheapest world market. Now England is supreme. London 
and Liverpool are connected by direct shipping routes with all important markets, 
and the people of England, not merely because they pay no protective tariff tax, 
‘but because the world’s goods are brought directly to them, are the world’s 
greatest commercial beneficiaries. From this point of view the United States is 
far behind its so-called competitors. South American products we import by 
way of Liverpool, and the teas of India and China come to us bearing the labels 
of London merchants. The United States is merely a way station on the routes 
of commerce. Anything like commercial supremacy will not be achieved until it 
has become a center toward which shipping lines from all parts of the earth con- 
verge, for then and then only shall we obtain the world’s goods at the lowest 
prices or reap from our sales to foreigners the highest profits. 

The other two conditions of supremacy can best be treated together, for one 
is a concomitant of the other. A poor nation, like a poor man, cannot be ex- 
pected to engage in large commercial transactions. A nation which does not 
possess great industrial efficiency, or a soil yielding rich returns to labor, will 
be able to buy little from foreigners and will be compelled to sell its products 
in the markets not wanted by its more energetic neighbors. But if a nation, on 
account of abundant natural resources and great industrial skill, is producing 
articles at the lowest -cost, it has the pick of buyers the world over. It will 
not and cannot take possession of all markets, but if its costs of transportation 
are reduced to a minimum, its profits on its sales will be greater than those of 
any other people. Such a nation must itself be a consumer of the world’s goods, 
for in the long run its exports must be limited by its imports. Its people, there- 
fore, must be cosmopolitan in their tastes and wants. The ships carrying away 
its merchandise must come home laden with the goods of other lands. In no 
other way can direct shipping routes be maintained at the lowest possible cost, 
and in no other way can the exports of the country itself be expanded. 
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Commercial supremacy, therefore, is merely an incident, and by no means 
a necessary incident, of industrial supremacy. To a nation like the United 
States, with its rich and varied resources, industry means vastly more than 
commerce. Thanks to its cheap materials, its inventive genius, and its sturdy, 
intelligent, independent workingmen, this country is rapidly achieving industrial 
supremacy, but the man who seeks confirmation of that statement in the statistics 
of commerce and navigation is looking in the wrong book. Foreign trade can 
be made to help the industries of a country only by bringing to it cheaper goods. 
Those statesmen who are seeking to foster it as the source of prosperity or as a 
necessary outlet for an imaginary “surplus,” are laying the bricks of a commercial 
Tower of Babel.—Joseph French Johnson, Acting Dean of School of Commerce, 
Accounts and Finance, New York University. 


ALDRICH BILL FAILURE. 


The failure of the Aldrich bill, though regrettable, is not in the least sur- 
prising. Congress was not disposed to deal with the financial question, and 
modest and ultra-conservative as the Aldrich proposition was, it was by no means 
free from evil possibilities. In principle it was sound enough, for it legalized 
practices forced upon the Treasury Department by the demands of industry and 
business, and eliminated some of the absurdities of our antiquated and dangerous 
method of handling public funds. 

At present the Treasury Department cannot deposit in the banks any money 
collected through the customs receipts, while the law regarding security for 
deposits is vague and a source of controversy and friction. The agitation caused 
by the Secretary’s construction. of the words “and otherwise” has not been for- 
gotten, and as even bankers and strong supporters of the administration criti- 
cised the acceptance as security of bonds other than those of the national gov- 
ernment, it may be doubted whether Mr. Shaw enjoys the prospect of having 
to repeat the performance. The Aldrich bill, defective and objectionable as it 
was in some respects, would have enabled ‘the Secretary to increase the govern- 
ment’s deposits at special seasons and to accept state, county, municipal and 
railroad bonds as security. 

The Fowler substitute for this measure undoubtedly seemed preferable to 
enlightened minds. It dispensed with the security requirement, and provided 
for a fixed rate of interest—2 per cent. Mr. Fowler’s observations on this latter 
point were sound and pertinent. Under the Aldrich bill the government would 
have continued to act as a disturbing factor in the financial market. Too much 
power or discretion was lodged by it in the head of the Treasury Department. 
To quote the Fowler report: “It was this thought that moved your committee to 
fix the rate of interest instead of allowing it to become a variable quantity to be 
increased or decreased at the pleasure of the Secretary, a circumstance that must 
necessarily result in intense rivalry and bitter criticism, and constantly subject 
the Treasury to endless scandal.” 
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CLOSER FINANCIAL RELATIONS WITH EUROPE. 


The rapid increase in the number of new accounts that are being opened 
in the great financial centers of Europe by banking institutions in this country 
stands as the best proof that rapid strides are being made in the direction of 
closer trade and financial relations between the two continents. The antiquated 
methods in connection with the shifting of credits from one side of the Atlantic 
to the other have given way to a more moderate ‘system with the result that 
bankers and business men can now carry through an international transaction 
with satisfaction and despatch. No more red tape is involved in such a deal 
than that which is committed with a money operation conducted between bankers 
in New York and Chicago. 

The complications associated with foreign exchange transactions which were 
so much in evidence a few years ago, and which hampered international trade 
relations, have been done away with and to this can be traced the improved 
facilities that bankers are able to offer business men and financiers who sell or 
buy goods in Europe. 

Two years ago only the large banking institutions maintained accounts 
abroad. To-day hundreds of banks and trust companies, both large and small, 
have regular accounts in the large financial centers of the Eastern Hemisphere, 
notably London, Paris and Berlin. These credits are at the disposal of the 
banks’ customers who are able to obtain a draft on London, Paris and Berlin as 
easily as they can on any city located within the United States. It is due largely 
to the many new accounts that have been opened abroad that bankers have been 
able to postpone gold exports during the current season. With the many Ameri- 
can accounts abroad banking houses were in a position to shape the course of 
exchange quotations and did not hesitate to do so when they realized that an out- 
ward movement of gold would tend to disturb the equilibrium of business and 
finance. At times exchange in this country and abroad reached a. level that 
favored exports of gold to Europe with fair prospects of a profit, but the banks 
were not in a position to spare gold, and through the introduction of clever 
banking tactics demand sterling was forced to a level that would not warrant the 
substitution of the yellow metal for bills of exchange. The prediction is made 
by a prominent international banker that within the next five years seventy-five 
per cent of the banking institutions in the United States will have regularly 
established connections in Europe, in consequence of which the manufacturing 
and business houses of the two continents will be welded even closer together 
than they are at the present time. 

The following statement was recently made by a prominent expert in ex- 
change: “The demand for exchange continues unabated from every part of the 
country, with some interior points buying which, in the natural order of things, 
ought to be sellers of exchange instead of buyers. It may be mentioned in this 
connection that many banks and bankers all over the country formerly utter 
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strangers to the foreign exchange business, have lately taken up this business, 
and now keep accounts in every financial center in Europe. At the rate at which 
this movement is growing it looks as if it would not be long before every bank 
in the country would keep regular accounts abroad as a part of their business, 
Our trade with Europe being thus amply provided for financially, still leaves a 
very important part of the world unprovided for. I mean South and Central 
America, with which countries our merchants and manufacturers find it ex- 
tremely difficult to obtain at home the accommodations necessary to do this busi- 
ness. The English and German banks vie with each other in an effort’ to en- 
courage and facilitate South American business while the American banker 
stands with his hands in his pockets looking on.” 

In this connection it is interesting to note that efforts have been made from 
time to time to improve American banking relations with South America, but 
every movement in this direction has failed. Prominent business men and bank- 
ers have signified their willingness to back South American banking enterprises, 
but notwithstanding all. this willingness manufacturers and merchants in this 
country continue to do most of their South American business in pounds sterling. 
A ton of coal or a bushel of grain for South America still goes through some 
European financial center. However, it is interesting to note that rapid progress 
is being made in the matter of improving American banking facilities in the far 
East, and in Cuba and Porto Rico. Since the establishment of peace between 
the United States and Spain a chain of strictly American banks have opened 
for business in the far East. The International Banking Corporation, which is 
controlled by men of millions, has established three or four banking institutions 
in China and the Philippines. The Guaranty Trust Co., of Net York, has also 
been aggressive in the far East. The First National Bank, which is now doing 
business in Porto Rico, is controlled by American interests, while the banking 
facilities between this country and Cuba are now better than ever before in his- 
tory. ; 


OHIO’S NEW BANKING CAPITAL. 


The comptroller of the currency has just compiled a report which shows that 
in the interval between March 14, 1900, and January 1, 1903, there were organ- 
ized in Ohio a total of seventy-one national banks, with an aggregate capital of 
$5,360,000. Of this number thirty-one had in each case a capital of $50,000 or 
more, whereas the remainder had a capital under $50,000. The new banks 
deposited a total of $1,390,400 in bonds. Of this amount $1,052,500 was depos- 
ited by the banks having more than $49,000 capital. In the number of new banks - 
organized the Buckeye State beat all other divisions of the union, with the 
exception of Pennsylvania and Texas. The Lone Star State organized 156 new 
banks, but their aggregate capital is little in excess of that of the new-comers in 
the Ohio field. 
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THE TRUST COMPANY—1. A 
ORIGIN, GROWTH, AND CHARACTER. 


We are to look for the origin of every business form in the industrial, com- 
mercial and financial needs of the people. 

In man there is the “propensity to trade.” In the individual there is the 
incentive to gain, the right of iniative, and the supefimposed law of life which is 
labor. But the forms into which man’s efforts are crystallized are dictated not 
by his own wishes alone, but by the wants and needs of all men. 

Upon the surface it may look as if great men projected great business opera- 
tions for the purpose of making millions. They do, but they do not project 
them independent of the laws of trade. They not only conform to statute law 
but to the deeper natural laws. Thus the final law of profit is service, as the 
primal law of construction depends upon need. There are pioneers in the finan- 
cial world, but they are never independent of place, opportunity, and general 
benefit. 

These primary facts relating to origin also relate to growth. No mat- 
ter what spirit men may pour into their activities, the enterprises take an outward 
form dictated by environment and helpfulness. No business which is not bot- 
tomed in the good of mankind can long survive. The law of all business is 
maximum benefit, minimum cost. So, also, the nature of soils, the capacities of 
races, and the extent and contiguity of territory; the degree of liberty in the 
civil government; direct, shape and control, the methods and results of industry. 
And no form can exist which does not contain the elements of service not pecul- 
iar to any other form. It is this which gives permanency to every project of- 
fered by human ingenuity to meet the wants of growing civilization. Not 
every scheme organized has in it the elements of life, but if it is effective it be- 
comes thereby indispensable. 

All business is growth. In looking for the origin of any given form we must 
find it in the advancing requirements of society, and in the inadequacy of exist- 
ing forms. That is to say, we will find that methods and torms of industry and 
finance are an evolution; the seeds of any one existing in those already created. 

The name “Trust Company” is not a misnomer. It is in the word “trust,” ' 
meaning “something committed to a person’s care for use or management and 
for which an account must be rendered,” we find the keynote of its character. 
And it is in those business institutions which have the capacity of trust per- 
formance we find their origin. Thus a familiar illustration showing the need 
for the formation of the corporation applies equally to the trust company. 

A man has built up a large business which he wishes to continue after his 
death, but his sons are under age, and he is not sure they will desire to follow 
in his footsteps and conduct the business. Hence he bequeathes it to trustees to 
be operated for the benefit of his heirs, but finds that he has no assurance they 
will live or will incur the responsibility, hence he converts the business into a 
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corporate enterprise with power inherent in the organization of perpetuity, con- 
tinuous service, and profit-earning capacity. Here the want of a trustee is 
clearly shown; and that a company should finally step forth and offer to under- 
take the task of trusteeships is but a recognition of the adaptability of all busi- 
ness to service. 

For the most part trust companies have been organized since the war. Mr. 
Bolles records the existence of one in Philadelphia as early as 1812 and another in 
New York in 1822 and others in 1832 and 1830 respectively. 

It has been asserted that the trust company is a partial outgrowth of the 
insurance company. It is certain that it is an evolution of banking, especially 
private banking. But it is probable that with the financial needs of the late times 
there comes the necessity of the trust company and that its final form is not 
even now complete. 

Investment can only be a partial feature of the life insurance. Those who 
take out policies enter a general pool, agreeing to set aside a certain fixed sum 
each year, guaranteed by the capital of the company, the pool to be for the benefit 
of the heirs of those who die. No doubt the investment of the sums thus deposit- 
ed gave rise to that dealing in large credits which later became a characteristic 
of the trust company proper. Another point of developing tendency is that the 
limitations of life insurance suggest the need for a corporation which will do 
for the man’s property what the insurance does for his advance energy, his 
mortgaged industry. ; 

Manifestly no man would care to pool his whole earnings with the average 
earnings of all others, hence he seeks, if he desires the assistance of outside 
means, the savings investment of the trust company. In the same way he 
cannot invest his increase, be it by careful speculation well earned profits or for- 
tunate circumstances, under the insurance principle and the preserving power of 
another form of corporation, which has to do with preservation of property, such 
as the trust company, is invoked. Nor, if such investment were possible, would 
the life insurance trust principle apply. No man can afford to carry a life 
insurance which will be a hamper upon the active business which is his life 
work. But this business when active is subject to commercial storms and to 
stoppage by death of the owner, hence he resorts to incorporation; and for the 
same reason he seeks the aid of the trust company with its trusteeship, receiver- 
ship and executorship to make his saved-up wealth staple, secure, and independ- 
ent of change. Hence the trust company stands to property already accumulated, 
wealth already created, as life insurance does to effort, ambition, and the proba- 
bilities of living and achieving. It gives to such property, when it accepts it in 
trust in any manner, safety, perpetuity, efficiency, doing what the individual can- 
not do, preserving the momentum of his energy and conserving his property from 
idleness and waste. The principle is practically the same, as far as the execution 
of the trust is concerned, as is found in the annuity plan of insurance where the 
sum is deposited in advance, the annual payment bought. In this way there is 
a slight kinship between the trust and life insurance companies. 
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The relation between private banks and trust companies is more apparent. 
Mr. Bolles says: “Many of them” (large private banks in commercial centers 
. like New York) “were originally founded with a view to conducting a regular 
banking business, of receiving deposits and discounting commercial bills, and 
numbers of them continue to do a large business of this kind, especially for out- 
of-town correspondents. But they have, for the most part, gone largely into the 
business of placing corporate loans, of acting as agents for states and municipali- 
ties and of dealing in foreign exchange. Along with their growth in this direc- 
tion there has been a decline in that which may be more strictly termed banking, 
until many of them have come to resemble the great financial firms of London, 
who style themselves merchants, not bankers.” 

But it is manifest that the private bank, however superior in point of flexible 
powers must under the state law be wound up, at least as a partnership estate, on 
the death of a member. This lack of permanence must eventually drive it out 
of business in favor of the financial corporation organized to do the same busi- 
ness. So, too, economically considered, the difference between the trust com- 
pany and the private banker is the difference of having great aggregations of capi- 
tal, operated in production and affecting public utilities, in the hands of one 
man where they have become oppressive monopolies, and having the same 
amount of capital widely distributed in stocks, under state control by means of 
corporate inspection, and still capable of doing the same good. 

We find in the trust company an evidence of natural selection in the busi- 
ness world ; we find in it the tendency of specialization. And so as we look at the 
principle of banking, as ordinarily witnessed in the commercial bank, we find 
the need of the trust company for the same reason that we need the savings 
bank under a special banking law. 

The savings banks are the precursors of the trust companies by contrast. 
That is, the rigid requirements in regard: to loans and investments required by 
law in the furtherance of protection to the trust committed to their care restrict 
savings banks to the point of immobility, sometimes causing failure where sta- 
bility was sought. To obviate this difficulty there is the need of a corporation to 
receive small deposits and have the means of safe investment and interest-paying 
power more liberally constructed, with more varied movement and purpose. 
Hence a part of the business of the trust company of to-day in the matter of 
savings is one cause of its existence. 

In considering the relation of the bank and the trust company we revert 
again to the word “trust.” It is faith. Upon this element, as we know, credit 
is builded; and credit is the foundation of commerce, the mainspring of indus- 
try.. Now the bank deals in immediate, rapidly disappearing, credits; but the 
trust company, by virtue of using the saved up money or property of the individ- 
ual for the purpose of accumulation as well as safety, must deal in long-time 
credits, in those credits which have an earning capacity and which are absolutely 
safe. Individual personal security or mortgaged commercial energy and mo- 
mentum are the basis of ihe bank’s loans, but the trust company must have. per- 
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manency, rest, profit-bearing, and hence seeks the community in its collective 
needs, and bases its business on the common needs and the common honesty of 
bodies of men, on municipal and industrial bonds. As it becomes the agent of 
many, or the trustee of many, by receiving their property and money, the com- 
pany is enabled to serve a single community with a large long-time loan which 
it could not procure elsewhere ; and, contrarily, it is enabled to give the individual 
security most nearly independent of the uncertainties of active business, because 
based on the earning capacity and energy of the whole people, as evidenced by 
the revenues in taxes pledged in advance, both rich and poor contributing to the 
payment of the debt. 

The necessity for long time and large credits tended to create an institution 
partaking somewhat of the character of a bank yet able to supply this need, which 
the commercialism of the bank, its ready deposits and short loans, or mobile 
assets, would not allow. 

In this connection -we may quote from the work “Democracy and Liberty,” 
by Lecky: 

“Tf it is true that, with the agglomeration of industries, great capital is 
more and more needed for successful industry, it is also true that a great capital 
is ceasing more and more to imply a great capitalist. It often consists mainly 
of the combination of a large number of moderate, or even very small, share- 
holders, and the chief industries of the world are thus coming rapidly to rest ona 
broad proprietary basis.” 

In the same way that the trust company serves the municipal corporation 
does it serve the industrial. All business is growth. In the need for large capi- 
tal is the need for corporate form. Business, large business, in mining, in manu- 
facture, in railroading, in banking, in sea-faring, in merchandising, even in 
farming, cannot be conducted economically, and for the benefit of the whole 
people, save it have perpetual life, limited liability, and aggregated capital, all 
subserved through joint stock companies. The trust company here comes to the 
aid of the entire business world by promoting, by bonding and registering, com- 
panies, for any and all these branches of commerce. It. thus preserves property 
by organizing industry. It limits liability, by becoming an overseer of the con- 
struction of the industrial corporation; by safeguarding those who take stock 
therein, and by providing, in the nature of the preferred stocks and classes of 
‘ bonds, for the future conduct. In this latter way it limits that larger liability 
which attaches to business as a whole; limits failure, and thus a loss to general 
prosperity and social enjoyment which follows mismanagement and waste. 

Much of this work has been done in the past by the private bankers in the 
centers like New York and London, the same possessing enormous capital, in 
many cases having a working basis of ten millions of dollars. But the conse- 
quences of a death in the firm are causing many of these to incorporate. 

It was absolutely necessary for some agency to be constructed to furnish 
credits in large amounts, so a corporation came to take the place of other inter- 
mediaries. For the reason, among many others, that, within itself, it embodies 
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the confidence and trust which it demands of other forms of business. Hence we 
find the trust company, in time, in its independent existence, undertaking the 
execution of of trusts of : all _kinds, both for individuals and corporations, concern- 
ing bi ing both credits and pr property. 

Reduced to its ultimate credit is confidence in man, confidence in his ability 
to triumph over environment and in his native goodness, or honesty and honor. 
So, everywhere over the earth, man has mortgaged his future. We are borrowers 
all. And the vast sums expended for industrial,and municipal improvements 
throughout the land are in large part the mortgaged energies of the race. And as 
confidence is credit, and must have some tangible exponent of the sentiment 
of “trust” or “confidence ;” and hence, in this particular, has no equal among 
corporations inviting the business and patronage of the people. Its growth is in 
response to a common need for some fountain of credits. 

Going but a step farther, we see that in its dealings with corporations, for 
each other and for the individual, and vice versa, it acquires such a knowledge 
of conditions, values, laws, the customs and possibilities of trade, the wants and 
needs of large masses of people, that it becomes naturally a reorganization agent. 
. Its business is not only to afford the means of establishing new corporations 
but of re-establishing old ones. Hence it becomes a receiver as well as a pro- 
moter. 

This peculiar knowledge in the corporate world is expended for pay direct- 
ly to the employing corporations and it indirectly is exercised in behalf of the 
stability of corporations and the safety of business methods of all kinds through- 
out the country. This is a great boon to the investors and to the laborers who 
depend upon the corporations for sustenance. It is a beneficiary thing to stand 
in the relation of sponsor for corporate interests, that they do not controvert in 
their purpose the laws which govern credits, or in their structure take on the 
- unsubstantiality of a dream in the mind of the projector. 

Compare, for instance, the enormous percentage of value represented by in- 
dustrial corporation bonds, even on an honest, fair capitalization, and that borne 
by municipalities against assessed values, and say if there is not need for a pure- 
ly business agency, which, independent of statute law, shall declare the proper 
basis of credits! 

Again, there is a bent in the human mind to speculate. It is part of the 
hope, the ideal-creating power, which sustains man in the battle of life. It 
gives energy to industry everywhere. In small minds and perverted ones this 
descends to common forms of gambling. Credit is a component part of all this 
upward striving, this desire for sudden or speedy and complete comfort and hap- 
piness. Debt is its tangible evidence. And for the better dealing in stocks, 
bonds, futures, have sprung up large exchanges, systems of machinery for facili- 
tating the expansion of these hopes and dreams. But there here grows up, out of 
the frenzied cupidity and undue desire of some, a riotous over-speculation which 
is not only wrongful but imperilling to the legitimate and stable interests of the 
commerce and finance of the country. Men herein sup and drink, by means of 
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these unduly expanded credits, on the transformed misery of future generations, 
who must pay. And like a Nemesis comes panic! 

So there arises the demand for the existence somewhere of a check, an arbi- 
ter, a trustee, an agent, an appraiser of values, a steadier of investments, which 
shall act by the proper direction of credits, and this institution must have great 
power and must outlive the panic. Theoretically this agency is the trust com- 
pany. 

We have seen the pooling of life issues in the insurance company as a trustee 
gave rise to the need for an investment and banking company having a more 
direct relation to the savings of labor and the accumulations of business during 
the life of the owner—this overseeing, management, holding in trust, coming to 
apply to property as well as money. Going but a step farther, in the demands of 
need, and we are able to discern the next advance in the growth and evolution of 
the trust company, that of acting as trustee, guardian and executor, under statu- 
tory regulations, in the interests of testators and of minors and unfortunates. 
And in addition to these forms of trust, the general trusts which occur in the 
wants of retired business men for the care of their properties and the collection 
of their rents and dividends, anything and everything done by an agent relative 
to estates. 

So paramount are the advantages of having a corporation with perpetual 
life, fixed place of business, large capital, state inspection, able and stable opera- 
tion, to administer upon estates, either by appointment, agreement or deed, that 
legislatures have readily conferred upon these companies powers of administra- 
tion, and courts are coming to appoint them to the undertaking of such trusts. 
So manifest a gain is had by this means over individual trusteeships, or even 
management by a bonded public officer, that we need not stop to enumerate them. 
It completes and rounds out the high character of the trust company corporation, 
and constitutes it an agent of the state as well as the individual, and invests it 
with a digntiy and responsibility held by no other corporation. 

The placing of “trust funds” by the “insurance purchaser,” whether to inure 
during life or at death, covering either possible future earnings or ready accumu- 
lations, and' the accumulation of savings for the purpose of earning something; 
the caring for property, money, or business, left with the concern for investment, 
surety and management, and the dealings with communities, individuals and cor- 
porations as intermediary in the placing of bonds, stocks, and loans; the 
larger trusts or corporations having need of an arbiter that will not die; and 
the courts themselves seeking an administrator or curator with tenure of life 
sufficient to execute any trust, one that cannot abscond, and is always at a given 
place of business, with ample security and especial expert knowledge; altogether 
make up an institution peculiar to our own times, indigeneous to our rapid and 
great development. This is the modern trust company, the highest form of busi- 
ness corporation known to the advancement of the age. They are to-day the most 
respected institutions in the public eye, with a usefulness commensurate to the 
trust imposed in them. CHARLES W. STEVENSON. 
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CLEARING HOUSE CERTIFICATES 
NOT AVAILABLE. 


A. B. Hepburn, vice-president of the Chase National Bank, New York, in a 
speech before the New York Clearing House Association, expressed the opinion 
that the days of the Clearing House loan certificates had passed. He said in 

art : 

: “The pending amendments to the constitution of the New York Clearing 
House and the object which we hope to attain by their adoption and enforce- 
ment have been very fully covered and explicitly set forth by Mr. Simmons in his 
address. He has very clearly and forcefully set forth the present conditions, the 
inherent dangers and the necessity for the adoption of additional safeguards. 

“ “There is one other and, it seems to me, very cogent reason why the reserves 
held against the banking transactions of this city should be increased. The trust 
companies generally are engaged in commercial banking, the same as the banks, 
and having in mind the aggregate volume of banking business of this city the 
statement is true that never at any normal period in the past has the percentage 
of reserve, compared with the volume of business, been so small as it is at the 
present time. While the deposits of banks have increased materially, the deposits 
of trust companis have increased phenomenally. The wonderful commercial and 
industrial development of the country finds its reflex and finds its clearing house 
in this city and the enormous transactions which characterize the present, and 
the still greater transactions which may characterize the future, must be safe- 
guarded and guaranteed by the maintenance of an ample reserve. While our 
business has largely increased, our reserve has relatively decreased and must be 
strengthened in order to keep abreast of the times. The relations which New 
York sustains to the business interests of our own country and the business inter- 
est of the world at large are very different from what they were only a few years 
ago. We have become one of the financial centers of the world. We are seek- 
ing to participate in the business of the world and we must teach the world that 
money is nowhere safer than it is in the banking institutions of the city of New 
York, and that any depositor may place his funds there-in full confidence that 
he will be able to withdraw the same at such time as he may choose and in any 
form of payment which he may elect. 

“Gentlemen, the time has gone by when New York can issue its clearing 
house certificates in order to relieve a money stringency or commercial panic. 
On the last occasion when clearing house loan certificates were issued the maxi- 
mum amount issued was $41,500,000 and the maximum amount outstanding at 
any one time was $38,000,000. The average daily exchanges of the clearing 
house for the past year were $245,000,000. Let the telegraph and cable flash 
the news throughout this country and abroad that the New York banks had deter- 
mined to issue clearing house certificates and immediately there would be divert- 
ed and withheld from this city an amount of exchange which naturally and other- 
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wise would come here, greater in amount than any volume of clearing house 
certificates which you could utilize. For every dollar in clearing house certifi- 
cates which you might issue you would lose two dollars in money, driven into 
hoarding and hiding, and in credits diverted to other points where the owners 
would feel sure of obtaining currency in return therefor if they desired. 
“Intimate commercial relations with the money centers of the old world 
will enable us to import the gold to meet the current demands of our own people 
and the exigencies of the situation will compel us to meet those demands, if need 
be, by bringing gold from abroad. It may be expensive, we may be compelled to 
import gold at a loss, but what of it? Our merchants and manufacturers in 
times of financial distress, pay ten, fifteen, twenty or perhaps a higher rate of 
interest in order to obtain funds with which to meet their obliga- 
tions. Our deposits are our obligations. Gold we must at all times 
be prepared to give. As one of the important financial centers of 
the world, in order to protest values at home, in order to protect the 
interests of our citizens engaged in business ventures abroad, we must at all times 
be prepared to and meet our obligations in such form of payment, gold if need 
be, as our creditors may desire. Here are financial institutions in our city, the 
trust companies, holding deposits of between eight and nine hundred millions of 
dollars and surely it is right, wise and conservative, and in their interest and 
in the interest of all business that they be required-to bear their share of the 
burden of maintianing a wholesale and proper reserve against our enormous and 
constantly growing volume of business. Clearing house certificates have per- 
formed a most useful and potential service in the past but with changed conditions 
and changed relations at home and abroad, the time has in my judgment gone 
by when they can be resorted to without aggravating instead of mitigating the 
danger. We must have other safeguards, other resources, and the best of all is a 
good, strong, conspicuous reserve.” 


NATIONAL BANK SHOWING. 


The compilations of the returns of the country’s natural banks under the 
call of the Controller of the Currency on February 6th show some very impor- 
fant as well as interesting changes as compared with former years. Loans show 
an increase of $222,270,000 as compared with the February statement of last 
year, notwithstanding which cash reserve increased $8,832,865 within the same 
period. Due to other banks show a decrease of $24,965,000, due to trust com- 
panies and savings banks an increase of $18,294,000, and individual deposits an 
increase of $177,045,000. Compared with the last previous statement of Novem- 
ber 25th, loans show an increase of $47,749,000, cash reserves an increase of $36, 
405,000, due to other banks an increase of $78,912,182, due to trust companies 
and savings banks an increase of $39,461,399, and individual deposits an in- 
crease of $6,445,000. 
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The heavy increase in loans within the last twelve months evidently shows 
that there has been a brisk demand for money, from which it may be interpreted 
that the business conditions of the country are active.. While considerable bor- 
rowing has been indulged in by corporations, still a large percentage of the in- 
crease in loans represents borrowing on the part of mercantile interests. The 
fact that the per capita circulation of the country is larger than ever before in 
history, while the available cash carried by the banks is inadequate to supply 
the demand of the army of borrowers who have good sound security to offer for 
loan accommodations, furnishes one of the best proofs that the prosperity through 
which the country is now passing is of a permanent character. 

The wonderful growth of commerce and industry and the rapid increase 
in the banking business of the country, is shown by comparing the loans of the 
banks as they stand to-day with previous years. For example, the loans of the 
national banks now aggregate $3,350,897,744 as compared with $1,886,282,264 
in the corresponding period of 1897, an increase of nearly $1,500,000 in five 
years. Within the same period individual deposits bave increased about 100 per 
cent. 

The figures of the report as compared with those of November 25, 1902, | 
and February 2, 1902 (Controller’s calls), follow: 


February 6, November 25, 
1903. 1902. 
$3,350,897,744 $3,303,148,091 
417,572,146 301,281,661 
153,025,573 142,310,109 
570,597,719 534,191,770 
673,909,724 607,044,194 
298,878,012 281,071,701 


February 25, 
1902. 
$3,128,627,094 
407,082,162 
154,682,692 
561,764,854 
685,966,644 
311,256,013 


Legal tender 

Total cash 

Due other national banks 

Due state banks and bankers. . 

Due trust companies and sav- 
ings banks 

Due approved reserve agents. . 

Individual deposits 

United States deposits 

Deposits of disbursing officers. . 


269,502,545 
30,795,257 
3,159,534,591 
140,493,423 
7,341,264 


230,041,156 
36,735,916 
3,152,878,796 
138,464,809 
8,353,604 


251,208,290 
30,507,368 
2,982,489,301 
105,940,828 
6,355,691 


The important items in the report of the Controller of the Currency for 
the corresponding date during a series of years compare as follows: 
Individual 
deposits. 
$2,753,969,722 


Loans. 
$2,814,388,346 


Total cash. 
$552,342,476 


2,481,579,945 
2,209,041,947 
2,138,078,280 
1,886,282,264 
1,951,344,781 
1,951,846,832 
1,858,763,803 
2,138,319,807 


Vou. XXV—No. 3—4 


462,044,318 
487,846,561 
391,643,111 
352,586,715 
337,259,972 
365,868,263 
433,980,261 
299,277,590 


2,481,847,036 
2,232,193,157 
1,982,660,933 
1,669,219,961 
1,648,092,869 
1,667,843,286 
1,586,800,444 
1,751,439,374 





BANKERS’ MONTHLY. 


NEW YORK TRUST COMPANY RESERVES. 


Very little opposition has developed in connection with the action of the 
New York Clearing House Association in compelling trust companies that enjoy 
its benefits to maintain a cash reserve against deposits. The new clearing house 
amendments are not drastic and in no way add to the burdens of trust companies. 
Notwithstanding that heretofore institutions of this character have not been 
bound down to any rules so far as reserve is concerned the majority of them have 
voluntarily kept in their own vaults, or in the vaults of banks, a cash surplus 
ample for all requirements. As a result few will be forced to change their policy 
of doing business. It is against the institutions that endangered their own credit 
by allowing their reserves to fall to a level not in harmony with conservative 
banking methods that the amendments of the New York Clearing House are 
directed. 

The growth of trust companies in the State of New York during the last 
ten years has been wonderful. Since 1897 their resources have increased to the 
extent of nearly $650,000,000. At the close of the year 1897 there were thirty- 
nine trust companies doing business in the State of New York. According to 
the statement of the New York State banking superintendent there were seventy- 
seven doing business at the close of the year 1903. The following table gives a 
good idea of the development of the trust company branch of the banking busi- 
ness since 1890: 

Resources of Trust Companies. 

$ 265,500,000 
280,700,000 
300,800,000 
335,700,000 
341,500,000 
365,400,000 
392,630,000 
396,700,000 
483,700,000 
579,000,000 
672,190,000 
798,000,000 
969,403,000 
1,039,956,625 

It will be observed that the growth of trust companies was exceptionally 
pronounced during the last five years. In fact slow progress was reported previ- 
ous to that time. This is easily explained. It was not until within the last four 
or five years that trust companies started their aggressive campaign for the 
accounts of national and state banking institutions. They vied with each other 
in bidding for business of that character and the more trust companies that 
entered the field the more aggressive became their tactics. That burdened with 
the expense involved in the operation of regular banking institutions, particu- 
larly in connection with reserves and taxation, and with no restrictions as to the 
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character of collateral they should accept as security for loans, they were able to 
underbid the banks and trust companies on every hand. Rates of interest that the 
banks could not afford to pay were offered to prospective depositors, with the 
result that millions of dollars were transferred from the channels of national 
and state banks to the vaults of trust companies. The indiscreet methods em- 
ployed by a number of the newer trust companies to secure business resulted in 
heavy losses, and in some cases disaster. But the institutions that get beyond 
the bounds of prudence have come to a realization of their error, and it may be 
said that all are free from suspicion at the present time. The restrictions placed 
on trust companies by the New York Clearing House will serve to prevent a 
repetition of the disastrous policy adopted by trust companies a few years ago. 
The trust companies with their vast and constantly increasing resources now 
compose an important factor in the New York money market, and it is the hope 
of many that they will eventually submit to the public weekly statements of their 
conditions, the same as the banks of the clearing house have been doing for years 
past. It stands to reason that without the statements of the trust companies, 
with resources almost as large in the aggregate as ihe associated banks, a cor- 
rect idea of the money situation of New York at the close of business each week 
cannot be obtained and a monopoly of the large trust companies of Manhattan is 
controlled by interests identified with national and state banks from which it can 
be taken that the reserve feature of the clearing house was not inspired through 
any ill-feeling toward trust companies. There does not now exist or ever did 
exist any real antagonism between the New York banks and trust companies 


for the good reason that the two groups of banking interests are too closely allied. 
The following table gives the financial standing of the New York trust com- 
panies on January 1, 1902, and January 1, 1903: 


1903. 

Number of companies v7 

Capital, surplus and individual profits $153,800,000 $190,700,000 
Deposits in trust 352,200,000 205,300,000 
Deposits subject to check 440,700,000 618,500,000 
Loans on collateral 540,200,000 555,000,000 
Loans on bills purchased, etc 41,900,000 42,200,000 
Cash on deposit in banks, etc 111,200,000 128,200,000 
Cash on hand 9,858,000 10,500,000 


While the above table shows that the trust companies at the close of the 
year were carrying a substantial surplus, based on cash in their own vaults, and in 
the vaults of banks, the actual cash on hand amounted to comparatively nothing. 

At a recent meeting of the New York Clearing House Association, J. 
Edward Simmons, president of the Fourth National Bank, New York, explained 
in detail why it was essential that trust companies should carry a cash reserve. 
He said in part: 

“For many years the officers of the banks associated in the New York Clear- 
ing House have felt that the financial strength of the banking and commercial 
community was endangered by the fact that large financial institutions in this 
city were practically carrying on the business of banking without keeping or 
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being compelled by law to keep any reserve of money in their own vaults as 
against the deposits held by them, which deposits were largely payable upon 
demand. 

“The average amount of deposits of the banks which are members of the 
clearing house is now about $940,000,000, against which these banks keep an 
average reserve of 25 per centum, or $235,000,000 in cash. 

“Ignoring the deposits kept by these trust companies whose business is 
largely of such a character as not to require the making of their exchanges - 
through the clearing house, we find that if the deposits held by the trust com- 
panies who do ‘clear,’ amounting, as has been said, to about $447,000,000, if 
these deposits were held by banks, there would be kept a cash reserve of about 
$110,000,000 against the same in addition to the $235,000,000 now kept by the 
clearing house banks and the $20,000,000 kept by the non-member banks, thus 
increasing the total reserves on the present average amount of deposits, which 
is $940,000,000, from $255,000,000 to $365,000,000. 

“The fact is, however, that substantially no cash reserve is kept anywhere, 
as against these $447,000,000 of trust companies’ deposits, although at least 85 
per cent thereof are payable on demand. This situation, as before remarked, 
subjects the reserves of the clearing house banks to a severe strain in times of 
financial stringency. 

“While it is true that the business of the New York banks may have been 
somewhat unfavorably affected by the growth and competition of the trust com- 


panies doing substantially a purely banking business, still the action proposed 
by the Clearing House Association is not based on any narrow ground, but wholly 
upon a profound conviction that the trust companies with from $400,000,000 
to $700,000,000 of deposits, both those clearing and those not clearing through 
the clearing house, should keep an adequate reserve, and thereby contribute their 
part to the financial stability and safety of the general public.” 


INTERSTATE COMMERCE LAWS. 


A most important event in its bearing upon the future financial and in- 
dustrial situation would have been the decision of the Supreme Court of the 
United States in the lottery cases, bringing up the question of the extent to 
which Congress has power over interstate commerce, if the opinion of the court 
in the matter had been clear and decisive. But the opinion was not clear and 
decisive. The court was divided as closely as it could be, and Justice Harlan de- 
livered the majority opinion. In one part of his opinion Justice Harlan seems 
to hold broadly that Congress has plenary power over all interstate commerce 
and can regulate and prohibit it pretty nearly as it pleases; elsewhere the justice 
seems to hold that all that the court passed upon was the simple question of the 
right of Congress to prohibit commerce in lottery tickets. The constitutionality, 
therefore, of such measures as those proposed by Mr. Littlefield and Attorney- 
General Knox must be considered as still unsettled. 
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CORPORATE BORROWING. 


More corporate borrowing has been indulged in since the first of the year 
than in any corresponding period in history. It is estimated that something like 
$150,000,000 has been loaned to railroad and industrial corporations within the 
last two months. However, the bulk of the borrowing can be traced to the rail- 
way systems of the country, and arises from new security issues for extensions 
and improvements and the acquisition of other properties. It is due largely 
to transactions of this character that the banks of certain large cities, particu- 
larly New York, are so weak from the standpoint of available cash. The banks 
willingly accommodated borrowers when they were carrying a substantial amount 
of cash against deposits, but drew the line when the surplus reached a low point. 
One of the largest banks in the city of New York that had previously assisted 
in financing a number of large deals declined a handsome offer to furnish money 
to float an additional issue of very good railroad securities. The explanation 
given by an officer of the bank was that the loaning limit had been reached by 
his institution and that the corporation would have to seek elsewhere for assist- 
ance. 

It is interesting to note that few industrial companies have applied to 
the banks for money in connection with the floating of new securities for exten- 
sions, etc. Outside of the United States Steel Corporation, which has arranged 
to issue $50,000,000 additional bonds, and the $15,000,000 bond issue of the 
Lackawanna Steel Co., few industrial concerns of importance have recently made 
public any plan for expanding their capitalizations.. Taken as a whole the indus- 
trial corporations of the country are in excellent shape, and many of them that 
were regarded as weak financially when first organized are now looked upon as 
permanent money makers. 

The United States Steel Corporation, according to financiers and well posted 
steel men, has already demonstrated its right to exist. It has been in operation 
more than two years and its earnings have surpassed the expectations of the man- 
agement itself. Judging from the amount of business on its books the earnings 
for the current year will be in excess of 1902, in which case it will be able to 
show a cash surplus of nearly $100,000,000 by January 1, 1904. When the 
Steel Corporation was organized predictions were freely made that it would not 
be able to meet its fixed charges and dividends during the first two years of its 
existence. It has not only done this, but has put aside a surplus of more than 
$50,000,000, after making ample provisions for exhaustion of ore supplies, depre- 
ciation of plants, etc. 

The recent demands for money from the banks have come largely from 
the New York Central, Pennsylvania Railroad Company, Baltimore & Ohio, 
Chicago Great Western, Rock Island and Lackawanna Steel Company, Atchison 
and Erie. It is well known that other corporations will soon be in the market. 
It is estimated that $20,000,000 actual cash will be necessary to put through 
the deal whereby the Rock Island Company secures control of the St. Louis & 
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San Francisco Railroad Company. In this connection it must also be remem- 
bered that payment must also be made this year of $40,000,000 for the Panama 
Canal and $5,000,000 for Colombia. Whether or not this will mean a with- 
drawal of government money from the vaults of the banks is a question that 
cannot be answered with any degree of accuracy at this time. 


ACTIVITY OF INDUSTRIAL COMPANIES. 


Manufacturers all agree that the iron and steel business, which has such 
an important bearing on the general prosperity of the country, will be larger 
this year than in the record-breaking year of 1902. They base their arguments 
on the vast amount of unfilled business on the books of the United States Steel 
Corporation and other independent steel companies, and the activity of concerns 
that depend upon the steel industry for supplies. The unfilled business on the 
books of the Steel Combine aggregates 6,000,000 tons, or sufficient to keep every 
plant of the corporation in operation for nine months. In no previous périod 
in history were the steel concerns of the country able to report such an enormous 
aggregate of orders. : 

The bulk of the unfilled business can be traced to concerns that consume 
heavy material such as rails, plates and material for buildings. In some cases 
futures have been purchased into the middle of 1904. This also applies to the 
locomotive companies, which can be taken as an indication that the railroads are 
convinced as to the permanency of the period of prosperity through which the 
country is now passing. The locomotive companies have more work than they 
can conveniently handle, and the same can be said of the car building com- 
panies. It is officially stated that the Pressed Steel Car Co. could find a ready 
market for twice the number of cars it is now turning out. But the capacity of 
the plate mills of the country is inadequate to the demand of the car company. 

The possible production of the rail mills of the country during the current 
years has been sold, and the prospects are that a number of railroad systems 
that underestimated their requirements will have to go abroad for additional 
material. In fact, a number of orders for steel rails have already been placed in 
Europe. It is estimated that the country will produce more than 3,000,000 tons 
of steel rails this year. The demand for railroad equipment, as is generally 
known, arises largely from the constantly increasing volume of traffic which is 
congesting the roads and delaying shipments of products in general. More side 
tracks are needed, and light rails must be replaced with heavier rails in order 
to accommodate heavier rolling stock. As an example of the over-abundance 
of prosperity the railroads are enjoying, it has been found necessary of late to 
place embargoes on certain products awaiting shipment. The Pennsylvania Rail- 
road Co. this year alone will spend $25,000,000 for new rolling stock, including 
20,000 steel cars and 240 locomotives. Increased traffic has made extensions 
and additions imperative. 
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NATIONAL BANKS. 


The number of national banking associations was increased during the 
month of, February by the organization of fifty associations with aggregate capi- 
tal stock of $3,435,000, of which number thirty-three, with aggregate capital 
of $865,000, were of the class authorized by the act of March 14, 1900—that is, 
with individual capital stock of less than $50,000, and seventeen, with total 
capital of $2,570,000, bahks with individual capital of $50,000 or over. Further 
classifying the organizations, it appears that five banks, with capital of $195,000, 
were conversions of state banks; nineteen, with total capital of $2,325,000, re- 
organizations of state or private banks for that purpose, leaving twenty-six, or a 
fraction over 50 per cent, banks of primary organization. The capital stock of 
associations of the latter class aggregated $915,000. 

From March 14, 1900, to the close of business on February 28, 1903, there 
were organized 1,386 banks, with authorized capital stock of $83,965,500, of 
which 918 with capital of $24,015,500, were of the smaller class, and 568, with 
capital of $59,950,000, banks with individual capital of $50,000 or over. As 
shown by the foregoing table, over one-half of the banks and nearly one-half 
of the capital stock are represented by banks of primary organization. The 
number of conversions of state banks was 172, with capital of $11,986,000. The 
426 state arid private banks reorganized as national banking associations, organ- 
ized with aggregate capital of $29,165,000. 

From the date of the passage of the national currency law in February, 
1863, to February 28, 1903, there were organized 6,650 national banking asso- 
ciations, of which 4,815 are in existence. The number of national banks which 
failed and placed in the charge of receivers was 390, or a fraction less than 6 
per cent of the total number organized. The number of national banks closed 
by voluntary action of shareholders, including associations the corporate exist- 
ence of which expired by limitation, was 1,445. 

On March 14, 1900, there were in operation 3,617 national banks, with 
authorized capital stock of $616,308,095; bonds on deposit and circulation out- 
standing secured by bonds to the amount of $244,611,517 and $216,374,795 re- 
spectively. Circulation outstanding secured by deposits of lawful money aggre- 
gated $38,027,935. At the close of business on February 28, 1903, there were 
in operation 4,815 national banks, with aggregate capital of $736,001,695, an 
increase in number and capital since March 14, 1900, of 1,198, and $119,693,- 
600, respectively. The banks have on deposit as security for circulation bonds 
to the amount of $342,164,670 and circulation outstanding secured by bonds to 
the amount of $338,660,361. The increase in bonds and circulation since March 
14, 1900, was $97,553,100 and $122,285,566, respectively. The outstanding cir- 
culation secured by deposits of lawful money has increased to $44,158,484, or 
$6,130,549 since March 14, 1900. Between the dates named outstanding circu- 
lation secured by bonds and by lawful money has increased from $254,402,730 
to $382,818,845 or a total increase in circulation of $128,416,115. 
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MARKET FOR BRITISH CONSOLS. 

“To discourse on the general reasons 
which have brought about the flatness 
of consols would be to trace the origin 
of the Boer war, but the present weak- 
ness of the funds is due to a concatena- 
tion of circumstances that can scarcely 
be said to have that struggle for its 
main cause,” says the London Economist. 
“The reduction of the interest from 2% 
per cent to 2% per cent, which comes 
into force six weeks hence, is at last 
making its influence decidedly felt. For 
a long time past speculation has been 
rife as to what the probable effect of the 
change would be. In many good quar- 
ters it was said without hesitation that 
the old-fashioned investor who has held 
consols for years, the timid trustee, the 
country squire and his wife, would all 
accept the lower rate with equanimity, 
even though it were accompanied at first 
with grumbling. But this theory is being 
rather rudely shaken, and brokers, in 
comparing notes with one another, find 
a good proportion of their clients are 
casting about for other investments in 
lieu of the consols they already hold— 
investments which shall bring them in a 
higher rate of interest than a pitiful 2% 
per cent on the stock purchased. Even 
that rate, with the income tax at its 
present level, works out to only £2 6s 1d 
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per cent, and supposing that the impo- 
sition should be reduced to 1 shilling in 
the pound, the interest on consols will 
not be better than £2 7s 6d per cent on 
the stock. And, incidentally, it may be 
pointed out that the average investor is 
fighting shy of colonial securities, de- 
spite the compliance with the Trustee 
Act by so many of the colonies. In- 
dubitably, the iconoclastic criticism ham- 
mered at the finances of several of the 
Australasian states is having much 
weight—more weight, indeed, in many 
cases, than it deserves—amongst those 
who might otherwise be disposed to re- 
gard the stocks with favor, in view of the 
comparatively high yields that can be 
obtained. The investor is turning his 
attention more to British railway gilt- 
edged securities, corporation stocks of 
long dates and similar sound stocks, 
which carry small risks with their 2% 
to 3% per cent returns on the capital 
employed. Even in the postoffice say- 
ings bank it is remarkable how many of 
the small depositors have lately been put- 
ting their money into local loans instead 
of consols, the reason in nine cases out 
of ten being this same dislike to the re- 
duction of the dividend in the case of 
Goschens. French holders of consols— 
their name is many legions—are pouring 
out their stock, although, perhaps, in this 
instance the financial unrest on the con- 
tinent may have something to do with 
the sales, which are not confined to con- 
sols, but extend indifferently to South 
American bonds, Rio Tinto and Kaffir 
shares, and so on. That there are re- 
deeming features in Capel Court, how- 
ever, must not be overlooked. Certain 
institutions, such as banks, insurance 
companies and other commercial under- 
takings that are bound to keep large 
amounts of cash in consols, may prob- 
ably be tempted to augment their hold- 
ings if the price should recede another 
point or so. In due course the govern- 
ment will again come in a heavy buyer, 
and the recent appearance of the of- 
ficial broker in the market as a pur- 
chaser had a marked effect upon the 
price. Moreover, it will be altogether un- 
usual if no attempt be made to infuse a 
cheerier spirit into the consol market 
prior to the appearance of the new 
Transvaal loan. The government are as 
keenly alive as any company promoter 
to the benefit a new issue derives from 
being floated on a strong market, and if 
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there be a new loan coming, no surprise 
would be felt at a few preliminary pur- 
ehases of consols by way of securing a 
hospitable reception to the latest addi- 
tion. In a situation fraught with weighty 
arguments on both sides, the would-be 
puyer or the hesitating seller is just as 
able to form a conclusion as the man 
who stands facing the consol bench the 
live-long day, and individual circum- 
stances differ so greatly that it is prac- 
tically impossible to lay down any gen- 
eral rule that should be followed.” 


NEW JERSEY TRUST COMPANIES. 

The Department of Banking and In- 
surance of New Jersey, in a recent report, 
takes notice of the recent criticism by 
Vice Chancellor Pitney that trust com- 
panies were usurping the rights of banks 
and savings institutions. 

It is shown that the fifty trust com- 
panies of the State have in deposits $82,- 
593,108. The deposits of the thirty-seven 
savings banks are $71,915,534, while those 
of the sixteen banks of deposit and dis- 
count (State banks) are $8,272,678, the 
trust companies’ deposits exceeding the 
combined deposits of the savings banks 
and the banks of deposit and discount. 
The interest credited depositors amounts 
to $2,058,439, the average rate being ap- 
proximately 2 and 9-10 per cent. Includ- 
ing taxes and rents, the current expenses 
of the savings banks aggregated $373,232, 
which is an average of $1.62 for each de- 
posit account. 

Twenty-six new trust companies were 
incorporated during the year. Of these 
four were at Salem, Lakewood, Woodbury 
and Atlantic City. 

The figures of fifty-one companies re- 
porting at the close of the year show 
great gains over the previous year. The 
deposits have nearly doubied, and the in- 
crease in depositors is 42 per cent. The 
total resources have increased over 42 
per cent., and are now $33,823,103 in ex- 
cess of those of savings banks. Surplus 
and undivided profits amount to $14,154,- 
519, the increase being $6,705,932. The 
capital, surplus and profits together 
amount to $25,081,419. 

Notwithstanding the great gains of the 
trust companies, says the report, the re- 
turns of the savings banks show the same 
large proportionate increase in number 
and amount of deposits as in preceding 
years. The report continues: 

“It is doubtless true that a considera- 
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ble proportion of the trust companies’ de- 
posits is composed of what substantialy 
are savings bank accounts, but it is also 
true that the great proportion are busi- 
ness accounts which savings banks could 
not get, or in any event are not organized 
to hold. Both classes of institutions are 
recognized by the law, and it is neither 
the desire nor the province of this depart- 
ment to laud or disparage either as a 
class. While endowed with savings bank 
powers, ‘a trust company is, nevertheless, 
not a savings bank, which under existing 
laws is an institution without capital and 
governed by much more stringent rules 
as to investments and loans. On the other 
hand, the trust company has the security 
afforded by its capital stock. Some of the 
trust companies, particularly the newer 
ones, acting apparenty within what they 
believe to be their lawful powers, and 
not with the intention of violating the 
law, have advertised in a manner calcu- 
lated to create the impression that they 
were savings banks, contrary to the pro- 
visions of the general savings bank act 
prohibiting other kinds of institutions, 
except banks and deposit companies, then 
authorized by law, to receive deposits at 
interest, from advertising, soliciting, or 
receiving deposits as a savings bank. 
Upon being administered to that effect 
the companies generally have signified 
their willingness to abandon the prac- 
tice.” 

The report says that there is a feeling 
in some quarters that the act in question 
will have to be decided by the courts, or 
that new legislation will be demanded. 


ANCIENT CHINESE BANK NOTE. 

Professor Douglass, keeper of the de- 
partment of oriental literature in the 
British museum, has obtained for the 
museum a curiosity in the shape of a 
Chinese bank note of the fourteenth cen- 
tury, which was 300 years prior to the in- 
troduction of paper money into Europe. 
The note in question was discovered in 
the ruins of a bronze statue, probably of 
Buddha, at Pekin. 
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BANK LEGISLATION IN WISCONSIN. 


One of the most important features in 
the banking bill presented to both houses 
of the Wisconsin legislature is the pro- 
vision relating to the limitation of loans. 
It provides that no person shall be loaned 
over 20 per cent of the capital stock and 
surplus, except by a two-thirds vote of 
the directors, and then the amount can 
not be increased to more than 50 per 
cent. of the capital and surplus. No of- 
ficer or employe of the bank shall be 
granted a loan except upon a written 
resolution adopted by the directors of 
the bank and recorded upon the books. 

Banks are prohibited from giving spe- 
cial preference to any patron. Loans on 
real estate outside of the county in which 
the bank is located or in counties adja- 
cent thereto shall not exceed 25 per cent. 
of the capita! stock and surplus of the 
bank. 

So far as they are applicable these pro- 
visions apply to both State and private 
banks. Private banks must have a name 
and do business in that name, and hold 
all its property in that name. All prop- 
erty owned by a bank must be applied 
to its liabilities, being subject to the pri- 
vate debts of the owner of the bank. 
The owner of private bank cannot bor- 
row money from the bank. An unique 
provision of the bill is a section reading: 

“Any bank doing business under this 
act may place its affairs and assets under 
the control of the commissioner of bank- 
ing by posting a notice on its front door 
as follows: 

“This bank is in the hands of the com- 
missioner of banking. 

“‘*The officers of the bank must im- 
mediately notify the commissioner of 
banking, who shall thereupon take charge 
of the bank.’”’ 

This is designed to tide over a bank 
during a run or prevent loss on account 
of any unfounded fear as to the bank’s 
solvency. The articles of incorporation 
of a bank must be approved by the com- 
missioner of banking before they are 
filed with the register of deeds. 

The bill provides that banks in cities 
or villages of less than 2,000 population 
shall have a paid up capital stock of not 
less than $10,000; in cities and villages 
of 2,000 and less than 5,000 and less than 
10,000 population, $30,000, and in cities 
and villages over 10,000 population, $50,- 
00¢. 
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TAX ON NATIONAL BANK STOCK. 


The decision of the Illinois State Su- 
preme Court to the effect that real estate 
owned and occupied by a national bank 
may not be deducted from the aggregate 
value of the capital stock of the bank in 
fixing the bank’s assessment will affect 
the pocketbooks of large numbers of 
shareholders. 

According to law the shares of any 
bank in the state, no matter where the 
shareholders live, are assessed at the 
place in which the bank is located. The 
bank files its own schedule of the shares 


‘and their value, and the custom hereto- 


fore has been to deduct the value of the 
real estate from the total value of the 
stock under the theory that otherwise 
there would be double taxation. 

The case decided by the Supreme court 
was started in Sangamon county as a test 
of the law. The assessor assessed at their 
full values both the capital and the real 
estate of the Illinois National Bank and 
the bank fought his action in successive 
courts. 

The Supreme court held that shares of 
stock in a national bank belong to the 
shareholders and constitute personal 
property, while the realty occupied by 
the bank must be regarded as the prop- 
erty of the corporation. After separating 
the ownership in the case before it double 
taxation did not exist. The decision was 
fortified by an array of findings from 
many courts. 





TRANSFER OF STOCK. 

An interesting case involving the 
transfer of bank stock shares is reviewed 
by the National Corporation Reporter. 
The decision of the Supreme court of 
Idaho holds: 

First. A written transfer of a certifi- 
cate of shares of stock in a corporation, 
made in good faith, and for value, and 
possession taken thereof as a pledge for 
the payment of a private debt of the as- 
signor, and the transfer not entered on 
the proper book of the corporation, has 
preference over a subsequent attachment 
thereof in favor of a creditor of the as- 
signor or transferror of the stock. 

Second. That provision of section 2611, 
Rev. St., which provides that a transfer 
of stock, made by indorsement and de 
livery of the certificate, is not valid ex- 
cept between the parties thereto, until 
the sathe is entered upon the books of 
the corporation, was not intended as 4 








protection to creditors of a stockholder, 
put was intended to protect the corpora- 
tion, its members and its creditors. 


Third. When stock has been pledged 
and transferred by indorsement and de 
livery as security for the payment of a 
debt, and transfer not entered on the 
books of the corporation, and is there- 
after attached at the instance of a cred- 
itor of the stockholder, such attachment 
is valid only against the interest of the 
assignor therein after the debt had been 
paid. 

This is an action to foreclose a pledge 
of five shares of the capital stock of the 
Farmers’ State Bank, a corporation do- 
ing business at Idaho Falls, state of Ida- 
ho, which had been pledged by the de- 
fendant, T. A. Harris, to the Mapleton 
Bank, a banking partnership of Maple- 
ton, in the state of Iowa, and the appeal 
is from the judgment on the judgment 
roll alone. The defendant, T. A. Harris, 
made no appearance and the defendants, 
the Farmers’ State Bank and C. G. Peck, 
secretary thereof, filed disclaimers. The 
defendants, who are appellants, William 
Lindsey and D. W. Standrod & Co., an- 
swered separately and join in this ap- 
peal. The facts were stipulated and the 
following is a sufficient statement of 
them for a decision of this appeal: On 
July 2, 1900, at Mapleton, State of Iowa, 
defendant T. A. Harris executed to the 
cashier of the said Mapleton Bank his 
promissory note for $1,500, due six 
months after date, with interest at the 
rate of 8 per cent per annum, attorney’s 
fees, etc., and at said time and place, as 
a part of said transaction, and as secur- 
ity for the payment of said promissory 
note, assigned and transferred to said 
bank two certificates of shares of the 
capital stock of the said Farmers’ State 
Bank; one of said certificates being for 
5 shares and one for 10 shares, making a 
total of 15 shares. Said certificates were 
transferred by indorsement thereon in 
writing, and signed by the defendant, T. 
A. Harris, and thereafter the plaintiff 
bank retained the possession of said 
stock certificate. Said promissory note 
was not paid when it became due, and 
this action was brought to foreclose the 
Pledgee’s lien upon said shares of stock 
on July 23, 1901. Said shares of stock 
have not been transferred on the books 
of the corporation, the Farmers’ State 
Bank. On the 9th day of February, 1901, 
William Lindsey, as a general creditor 
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of said T. A. Harris, brought suit against 
him in Bingham county, and by writ of 
attachment sought to attach said shares 
of stock, and defendants, D. W. Stand- 
rod & Co., also being general creditors 
of said defendant Harris, brought suit 
against him in like manner, and sought 
to attach said 15 shares of stock. , The 
said writs of attachment were levied as 
provided by subdivision 4 of section 4307, 
Rev. St., and the secretary of said Farm- 
ers’ State Bank made return to said writs 
to the effect that, according to the books 
of said bank said Harris was the owner 
of 15 shares of the capital stock of said 
bank, which had not been transferred on 
the books of said bank corporation. The 
trial court entered judgment on the facts 
as stipulated in favor of the plaintiffs as 
prayed for in the complaint. The stip- 
ulated facts show that the respondents 
are the transferees, in good faith and 
for value, as a pledge, of the certificates 
of stock in question, by a written assign- 
ment and the delivery of the certificates 
of stock to respondents; that the appel- 
lants are general creditors of the defend- 
ant Harris, and are not purchasers of 
said shares of stock, either innocent or 
otherwise, and that all the lien that ap- 
pellants have upon said stock was ac- 
quired by attachment proceedings, which 
was subsequent to the written assign- 
ment and delivery of said stock certifi- 
cates to respondents. 


COINAGE FOR FEBRUARY. 


Coinage executed at the mints of the 
United States during the month of Feb- 
ruary, 1903, was as follows: 


Denomination. Pieces. Value. 
Double eagles ... 85,890 $1,717,800.00 
WE. Sse saat. 195,071  1,950,710.00 
Half eagles ..... 764,000  3,820,000.00 
Total gold .... 1,044,961 $7,488,510.00 
Standard dollars. 1,350,000  1,350,000.00 
Half dollars ..... 218,000 109,000.00 
Quarter dollars.. 248,000 62,000.00 


Total silver.... 1,816,000 $1,521,000.00 


Five cents ...... 2,734,000 136,700.00 
GRO CORE 2. .sc% 5,067,000 50,670.00 
Total minor .. 7,801,000 


187,370.00 


—_——— 


Total coinage. .10,661,961 $9,196,880.00 
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EXCHANGES WITH SILVER-USING 
COUNTRIES. 

“The problem of exchange between the 
gold-using and the silver-using countries 
has been a most serious one since the fall 
in silver began, about 1867. The com- 
mercial world has been divided practical- 
ly into two halves, whose money stand- 
ards have been growing wider and wider 
apart in their relations to each other. The 
embarrassments of the problem have 
caused much study and effort to reach a 
solution, but thus far without great suc- 
cess. The bimetallic solution appealed 
strongly for a time to many brilliant 
minds. This solution involved the unifica- 
tion of the coinage of gold and silver 
countries by fusing their currencies into 
a@ common mass, part gold and part sil- 
ver. It was a solution which failed, for 
two reasons. In the first place, it at- 
tempted the impossible in economics of 
giving stability of relative value to two 
different commodities in the absence of 
control over either supply or demand. In 
the second place, the bimetallic theory 
ran counter to the universal tendency of 
the rich nations to use the money con- 
taining the greatest value in the small- 
est bulk, because of its economy and 
adaptability to their scale of transactions. 
With the collapse of the bimetallic 
theory, after three international confer- 
ences and an effort to secure a fourth, 
the problem has been for some time ap- 
parently abandoned as hopeless,” says a 
writer in the Financial Chronicle. 

“While the tendency has been for more 
than ten years, by reason of the fall in 
silver, to make the gap wider between 
the currency systems of the gold coun- 
tries and the silver countries, a means 
of steadying exchange has here and there 
been found by compulsion of circum- 
stances. In Java the Dutch government 
checked the steady fall in the value of 
silver coins by putting a limit on the 
quantity and making them receivable at 
near par for gold drafts on Holland. The 
system has worked admirably in main- 
taining at the old gold parity coins issued 
at 15% to 1, without the circulation of 
gold or any substantial gold reserve in 
Java. In British India a drastic solution 
of the problem was undertaken in 1893 
by closing the mints to free coinage and 
attempting to raise to an arbitrary par- 
ity 1,500,000,000 silver rupees. The effort 
at first was attended with difficulties, be- 
cause of the great volume of the existing 
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silver money, but as soon as the closing 
of the mints and the increase of business 
had brought the volume of trade up to 
the volume of the currency, there was 
no further trouble. It became necessary 
to coin additional silver, which the gov- 
ernment offered to do in return for gold. 
The result has been that the silver rupee, 
although containing at present prices 
only about twenty cents’ worth of silver 
bullion, has been maintained since 1897 
at the exchange value of _ thirty-two 
cents. Not only has the government of 
British India succeeded in maintaining 
the coins at their official value, but it has 
freely offered to exchange them for gold 
without being subjected to any serious 
demand. 

The experiment so successfully carried 
out in British India seems to be the un- 
derlying principle of what is contem- 
plated by Mexico and China in their re- 
quest for the moral support of the Uni- 
ted States in securing the co-operation of 
other countries in giving stability to the 
relative value of the money of the gold 
and silver nations. The same principle 
is embodied in the Philippine currency 
bill now pending in Congress, which was 
explained in this journal last spring. It 
is a principle of economics which is per- 
fectly simple. It differs from the bi- 
metallic theory in abandoning the vain 
effort to give rigidity of relationship to 
two commodities without control over 
either demand or supply, The new proj- 
ect gives absolute control over the sup- 
ply of coins by placing the issue of them 
in the hands of the government instead 
of throwing the mints open to all own- 
ers of bullion. By the exercise of good 
judgment, influenced by certain auto- 
matic indications of deficiency or excess 
in the supply of coins, a finance minister 
is enabled under this system to issue 
coins when they seem to be needed and 
to curtail their issue when it is evident 
that the supply is adequate or more than 
adequate. In British India it became 
necessary to coin about 100,000,000 rupees 
recently in a single year, while in other 
years of less active trade the coinage has 
been kept within very narrow limits. 

“What is proposed by Mexico and other 
nations entering upon this policy differs 
from the experiment in British India in 
one important particular. Instead of 
dealing with a redundant mass of exist- 
ing coins, a new coin is to be issued. 
This will place the government in the 
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most favorable position from the outset 
for maintaining the parity of the coins 
with gold. No more will be issued than 
appear to be needed for the purposes of 
trade, and prudence will dictate that the 
issues be kept well within these limits 
until the demonstration is afforded by 
events that additional coinage is re- 
quired. This will make it much more 
simple to maintain parity than was the 
case in British India in 1893, when the 
government assumed the heavy burden 
of raising to parity at a stroke an amount 
of silver coin equal to $500,000,000 in our 
currency. While some of the details of 
such a project will require careful study 
and prudence in their execution, there 
is nothing in the principle which need 
prevent the silver countries from suc- 
ceeding in keeping their new currency at 
gold parity if their fiscal affairs are gov- 
erned by the rules of solvency and hon- 
esty. 3 
“The governments of both Mexico and 
China strongly disavow any appeal to the 
United States or the other gold-standard 
countries to change their domestic mon- 
etary systems. Their purpose is to raise 
their own currencies to a fixed and per- 
manent relation to the gold standard. 
In so doing they are taking probably the 
longest step towards a gold currency of 
which they are capable under existing 
economic conditions. That it will be a 
step of enormous benefit to the trade of 
the world, if it can be successfully car- 
ried out, hardly needs argument. The 
money of Mexico, of China and other 
Oriental countries, and of the nations of 
Latin America, will become interchange- 
able in value with that of the gold coun- 
tries. Trade between the two will no 
longer involve the risks of great fiuctua- 
tions in the value of the money received 
for the manufactured goods exported 
from Europe and America; local silver 
prices will be lower because they will 
not include a wide “margin for these 
fluctuations; the purchasing: power of the 
silver countries will rise by hundreds of 
millions; and the stability of trade re- 
lations will enormously increase their 
purchases from the manufacturing na- 
tions on the one hand and their produc- 
tive power and domestic exports on the 
other. It is not surprising that the 
Mexican and Chinese governments, with 
this vista of benefit to the commerce of 
the world before their eyes, should make 
a strong appeal to the United States for 
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its co-operation, and it will involve no 
risk for the United States to lend its sup- 
port in the thorough examination of the 
question.” 


AMERICAN DEPARTMENT OF COOM- 
MERCE. 

The creation of a Department of Com- 
merce in the United States has awaken- 
ed great,interest in other countries and 
especially in the mother country, where 
our active, but friendly, rivalry in the 
world’s markets is a subject of much at- 
tention, and the appointment of a Min- 
ister of Commerce for the United King- 
dom is being urged. The London Cham- 
ber of Commerce Journal, the official or- 
gan of the London Chamber of Com- 
merce, in a recent issue says: 

“In this country the opinion was for 
long held that the best way to assist 
trade was to leave it severely alone and 
to rely upon the foresight, skill and en- 
ergy of our merchants and manufacturers 
to maintain our pre-eminent position in 
the world’s markets. Latterly, however, 
there has been a tendency to direct the 
attention of parliament more and more 
to commercial matters. It is unquestion- 
able that the idéa is rapidly gaining in 
strength, that in many directions consid- 
erably more attention and assistance 
might be given by the state to extend- 
ing trade than is at present accorded. In 
saying this, the fact is not overlooked 
that, of recent years, commercial ques- 
tions have received increasing attention 
from the government, but the feeling is 
rapidly growing in intensity that, what 
is really wanted is, that they should be 
entrusted to a minister with full cabinet 
rank, who must himself be a_ busi- 
ness man, and whose sole duty shall be 
to watch over, foster and support the 
vast trading and industrial interests of 
the country. We are now at a period of 
intense rivalry in trade; our merchants 
and manufacturers are face to face with 
the keenest competition that has ever 
been known; and that competition is 
daily developing. Is it not remarkable, 
in view of the magnitude of the inter- 
ests involved, that the United Kingdom 
—the greatest manufacturing and com- 
mercial nation in the world—has not in 
the cabinet a minister of commerce? 

“In the United States, which may be 
looked upon as our most formidable com- 
petitor, and whose people are keenly 
alive to the necessities of modern com- 
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merce, the need for such a minister has 
already been fully recognized. Surely 
Great Britain cannot afford to lag behind. 
It rests with the business men of this 
country to present a united front in this 
matter and to make their wishes known, 
through their commercial organizations, 
in such a manner as to command the 
support of the government and the na- 
tion. That the conviction of the need 
for this appointment is steadily gaining 
ground appears to be undoubted. Sev- 
eral Chambers of Commerce have already 
expressed themselves in unmistakable 
terms in favor of the proposal, while the 
London and Halifax Chambers have de- 
cided to move resolutions in support 
thereof at the annual meeting of the As- 
sociated Chambers to be held in London 
this month. Thus will be afforded an op- 
portunity of obtaining a definite pro- 
nouncement of the views of the general 
body of commercial men throughout the 
kingdom, which cannot fail to material- 
ly influence the end in view. 


“Those who ask for the appointment of 
a minister of commerce do not do so in 
any spirit of complaint or animosity 
against the Board of Trade, but because 
they believe that the interests of the 
country would be best served by the es- 
tablishment of the desired ministry. 
There is no inclination to disparage the 
good work performed by the department, 
which has rendered great services to 
commerce. Few people are aware of the 
varied duties entrusted to the care of the 
Board of Trade; but, if mention is made 
of some of the most important, such as 
the regulation and control of shipping, 
fisheries and harbors, labor and arbitra- 
tion in labor disputes, the safeguarding 
of the public interest in regard to rail- 
ways, the conduct of Bankruptcy Laws, 
the collection and dissemination of par- 
ticulars as to tariff alterations and other 
commercial information, some idea will 
be gained of the magnitude of the inter- 
ests with which it deals. And yet the 
department which has charge of all these 
important commercial matters is not on 
an equality with other government de- 
partments such as the home office and 
the foreign office, its head only receiving 
a remuneration amounting to about two- 
fifths of that of a principal Secretary of 
State. What is wanted for commerce is 
a department which shall be in a position 
to give its undivided attention to the 
furtherance of commercial interests only, 
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so that the distinction between a Board 
of Trade as now existing and a ministry 
of commerce, as proposed, is not a mere 
matter of words, but constitutes a vital 
difference in principle.” 





NEW YORK JOINT STOCK COMPANIES 
AND THEIR POWERS. 


Under articles of association of a New 
York joint stock company, which pro- 
-vide that “no member nor his legal rep- 
resentative shall sell or transfer any of 
the capital stock without first offering the 
same for sale to the association, or, if it 
decline the offer, to a member thereof, at 
a@ price not exceeding the then appraised 
value,” stock given by will to a residuary 
legatee is not sold or so transferred as to 
require that it be offered for sale to the 
association or members. 

Judge Jenks, of the New York Appel- 
late Division (79 N. Y. Supp.) reasoned 
out the proposition as follows: 

“Are the executors bound to sell the 
stock pursuant to and in accord with 
article 9 of the association articles, or, 
to put the converse, is the residuary 
legatee prohibited from keeping the 
stock? Article 9 reads as follows: 

““No member of the association, nor 
his executors, administrators, or other 
legal representatives, shall sell or trans- 
fer any of the capital stock of the .asso- 
ciation held by him or them, without first 
offering the same for sale to the associa- 
tion, or, if it decline the offer, to a mem- 
ber thereof, at a price not exceeding 
the appraised value of such stock at 
the time of such offer, determined and 
recorded as aforesaid.’ 

“Lane Brothers Company is a joint 
stock association organized under the 
laws of the state of New York. Such an 
association is well defined in Lindley on 
Partnership (section 6) as ‘consisting of 
many persons having transferable shares 
in a common fund’; and the same writer 
says (chapter 5) that the principal dif- 
ference between a copartnership and a 
joint stock association is that there is in 
the latter, as a rule, no delectus person- 
arum, and a transfer of the shares or the 
death of a member does not dissolve it. 
In People v. Coleman, 133 N. Y. 279, 31 
N. E. 96, 16 L. R. A. 183, Finch, J., says 
that People v. Wemple, 117 N. Y. 136, 22 
N. E. 1046, 6 L. R. A. 303, shows very 
forcibly how almost the full measure of 
corporate attributes has by legislative 
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enactment been bestowed upon joint 
stock associations, ‘until the difference, if 
there be one, is obscure, elusive and dif- 
ficult to see and describe,’ and proceeds 
to point out that the essential difference 
lies in the fact that a corporation drowns 
the individual rights, while the associa- 
tion leaves the individual rights unim- 
paired, in that the common law liability 
for debts remans unchanged and unim- 
paired. In the case referred to (People 
vy. Wemple), the court, per Danforth, J., 
say: 

“Nor is the principal question alto- 
gether new. In Waterbury v. Express 
Co., 50 Barb. 158, the nature and legal 
character of the defendant, a joint stock 
association, created in like manner with 
the one before us, was held to have all 
the attributes of a corporation, and all 
its incidents, except a common seal. The 
statutes from 1849 to 1867 were exam- 
ined, and held to confer the qualities 
which distinguish a corporation from a 
partnership, and to establish the rela- 
tions of a member of the association as 
those of a stockholder in a corporation 
and not those of an individual in a part- 
nership, and that, in controversies affect- 
ing them, the analogies afforded by laws 
and jurisprudence in the case of corpo- 
rations should be followed, and not those 
derived from a simple partnership.’ 

“And in the Waterbury case, supra, the 
court say: 

“‘Their property or capital is repre- 
sented in shares and certificates of stock, 
differing in no respect from shares and 
stock certificates in corporations. * * * 
It may very well be that in a case of 
actual insolvency the shareholder, in 
view of his contingent liability, should 
have a quicker remedy to wind up and 
close the concern than the statute laws 
of his state allow in the case of corpora- 
tions other than those organized for 
banking purposes. See 2 Edm. St. 484. 
Be this as it may, it is,-nevertheless, true 
that the situation and relations of a 
Shareholder in one of these associations 
are in other respects like, and very exact- 
ly like, those of a stockholder in a cor- 
poration.’ 

“I think that in this case we should 
hold that, so far as the interest of the 
testator in the association is concerned, 
it is analogous to that of a shareholder 
in a corporation. There is no contention 
that the testator did not have the power to 
dispose of his shares by will. Article 6 
Provides that the death of the stockhold- 


er or the transfer of his shares shall not 
work a dissolution, and article 9 express- 
ly takes cognizance that the shares may 
either be held by a member of his execu- 
tor or administrator; and, if such con- 
tention had been made, it would, in my 
judgment, be against public policy, for 
the reason stated in the learned opinion 
of Barker, J., in Fisher v. Bush, 35 Hun, 
641, that: 

“‘The right of transfer is a right of 
property; and if another has the arbi- 
trary power to forbid a transfer of prop- 
erty by the owner, that amounts to an- 
nihilation of property.’ 

“It would be absurd to contend that 
the force of the ninth article is that Mr. 
Lane coould not bequeath his shares by 
will without giving the association or its 
members an opportunity to buy them. It 
may be noted that the decision in Re 
Argus Cc., 188 N. Y. 557, 572, 34 N. E. 
388, proceeds without question upon the 
theory that the bequest of the shares by 
will was entirely within the power of 
the testator. The article does not re- 
qguire a sale, but if sale is made, that then 
the association or a member shall have 
the first opportunity to buy. The word 
‘transfer’ is not used in a technical sense 
of changing the name of the owner upon 
the books of the company, but in the 
sense of a change of ownership in the 
property. In Sands v. Hill, 55 N. Y. 18, 
22, Folger, J., says: 

“There is no meaning of the word 
‘transfer’ which carries the idea of an 
act of extinction, or any other idea than 
that of the bearing over of a right or title 
or property in a thing from one to an- 
other.’ 

“See, too, Robertson v. Wilcox, 36 
Conn. 426. 

“Thus in article 6 the word is used in 
this sense; i. e., the death of a stock- 
holder or ‘the transfer’ of his stock shall 
not work a dissolution. The mere deliv- 
ery of the stock to the residuary legatee 
by the executor is not a transfer, within 
the meaning or intent of the provision, 
because the executors do not hold the 
stock in their own rights, but hold the 
legal title for administrative purposes. 
for the benefit of the residuary legatee. 
Steinway v. Steinway, supra; Blood v. 
Kane, supra; Schultz v. Pulver, 11 Wend. 
363.” 

That part of the judgment which re 
quired the executors to sell the stock was. 
held erroneous.—National Corporation 
Reporter. 
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BANKERS ASSOCIA TION MEETINGS. 


CURRENCY REFORM COMMITTEE. 


In accordance with resolutions adopt- 
ed at the annual meeting of the Amer- 
ican Bankers’ Association in November 
of last year, Caldwell Hardy, the presi- 
dent, has appointed a committee of sev- 
en well-known financial authorities to 
consider and report upon a plan for im- 
parting a greater degree of elasticity to 
our currency system in order to make it 
responsive to the demands of the busi- 
ness interests of the country. The com- 
mittee are representative not alone of 
the financial interests of the country, but 
of the various sections of the country. 
They comprise: 

H. C. Fahnestock, vice-president First 
National Bank, New York city. 

Cc. S. Fairchild, president New York 
Security and Trust Co., New York City. 

Myron T. Herrick, president Society 
for Savings, Cleveland, O. 

Homer S. King, president Wells, Fargo 
& Co.’s Bank, San Francisco, Cal. 

Cc. B. Kountze, president Colorado Na- 
tional Bank, Denver, Col. 

J. J. Mitchell, president Illinois Trust 
and Savings Bank, Chicago, II]. 

George Q. Whitney, director Whitney 
National Bank, New Orleans, La. 

The committee will select its own 
chairman, and will hold a meeting for 
organization in the near future. It will 
then carefully take up the matter in a 
scientific manner and prepare their re- 
port, which, however, will not be made 
public until the annual convention of 
the Bankers’ Association next summer 
or autumn. No decision has yet been 
reached as to whether the report will as- 
sume the nature of a-definite plan to be 
presented in the form of a bill, or 
whether it will merely indorse bills that 
have already been prepared. It will be 
recalled that Charles F. Fairchild is a 
member of the Currency Committee of 
the Chamber of Commerce, which was in- 
structed by the Chamber last autumn to 
prepare a report on almost the same 
lines as that covered by the American 
Bankers’ resolution. The Chamber of 
Commerce Committee took the ground 
that their instructions did not call for 
any special plan of currency adjustment, 
but that.it was merely necessary to show 


the defects of the present system in or- 
der that proper legislation might be en- 
acted. The Chamber committee’s report, 
which had Mr. Fairchild’s approval, was 
largely on the same lines as contained 
in Secretary Shaw’s annual report, and 
included the recommendation that the 
banks be allowed to retire circulation at 
will; that supplementary circulation be 
allowed on commercial and industrial 
credits; that silver be exchangeable 
with gold, and that customs and other 
public moneys be available for deposit 
in banks. 

Following is the resolution under 
which the Bankers’ Association Commit- 
tee was appointed: 

Whereas, Experience has demonstrated 
the inadequacy of our present currency 
system, and believing that the best in- 
terests of the country demand a system 
flexible as well as stable; therefore, be it 

Resolved, That the American Bankers’ 
Association records its unqualified ap- 
proval of the enactment of a law impart- 
ing a greater degree of elasticity to our 
currency system, in order to make it re- 
sponsive to the demands of the business 
interests of the country. 

Resolved, That we favor the appoint- 
ment by the president of this association 
of a committee of seven citizens of the 
United States, selected with reference to 
their ability and high character and their 
experience in monetary affairs, and rep- 
resenting the different sections of the 
country, for the purpose of carefully con- 
sidering the entire subject, and that they 
report to the next meeting of this associ- 
ation. 


GROUP MEETING AT ALTOONA. 


A meeting of group 6, Pennsylvania 
Bankers’ Association, was held at Al- 
toona. H. B. Powell of Phillipsburg was 
chosen chairman of the group and J. G. 
Shope of Hollidaysburg, secretary. Ques- 
tions of interest to the bankers were dis- 
cussed, and a banquet was served. 

D. McK. Lloyd of the People’s Sav- 
ings Bank, Pittsburg, vice-president of 
the State Association, and R. Wardrop 
of the People’s National, Pittsburg, were 
present and the former delivered an ad- 
dress. 
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PENNSYLVANIA GROUP MEETING. 


The meeting of group 15, Pennsylvania. 


Bankers’ Association, composed of 
Adams, Cumberland, Dauphin, Franklin, 
Fulton, Juniata, Lancaster, Lebanon, Mif- 
flin, Perry and York counties, was held 
in the parlor of the Lochiel hotel, Harris- 
purg, Pa., Tuesday afternoon, February 
17, 1903. 

About twenty-five members of the asso- 
ciation were present. Hon. S. J. M. McCar- 
rell and James I. Chamberlain, Esq., were 
guests. The election resulted as follows: 
Chairman, F. K. Ployer, cashier of the 
Second National Bank of Mechanicsburg, 
Pa.; secretary and treasurer, C. W. Few, 
cashier of the First National Bank of 
Lebanon, Pa.; executive committee, J. 
H. Shook, cashier First National Bank, 
Greencastle, Pa.; E. A. Rice, cashier 
Western National Bank, York, Pa.; J. 
J. Nissley, president of Hummelstown 
National Bank, Hummelstown, Pa.; D. 
W. Sohn, cashier Commercial National 
Bank, Harrisburg, Pa.; James T. Alter, 
assistant cashier First National Bank, 
New Bloomfield, Pa. A banquet follow- 
ed the business meeting, Hon. S. J. M. 
McCarrell acting as toastmaster. 


ARRANGE FOR STATE CONVENTION. 


At the recent meeting of the executive 
council of the Michigan Bankers’ Asso- 
ciation the report of Secretary Farns- 
worth was read and shows the associa- 
tion to be in a fine condition with its 
membership growing steadily. Mr. Farns- 
worth’s resignation was considered and 
the council refused to accept it. The fol- 
lowing were present for the meeting: 
President, George B. Morley, Saginaw; 
A. D. Bennett, Port Huron; H. B. Nad- 
by, Adrian; C. M. Spinning, Jackson; 
George A. Skinner, Mt. Clemens; M. W. 
O’Brien, George H. Russell, John T. 
Shaw, Hamilton Day and Fred Farns- 
worth, of Detroit. The program for the 
annual meeting of the association, which 
will be held in Saginaw, will be ar- 
ranged by President Morley, Secretary 
Farnsworth and A. W. Field, of Saginaw. 


MEET AT PITTSBURG. 

At the annual meeting of group 8, 

Pennsylvania Bankers’ Association, held 
in Pittsburg, the election of officers re- 
sulted as follows: Chairman, Robert 
Wardrop, succeeding W. W. Ramsey; 
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vice-chairman,» M. H. Bowman, Union- 
town, succeeding C. C. Johnson, Canons- 
burg; secretary, R. J. Stoney, Jr., re 
elected; treasurér, M. R. Morgan, Fox- 
burg, succeeding M. F. Hughes, Beaver. 

“Banking in Olden Times” was told of 
by R. S. Smith; Judge Joseph Buffing- 
ton, “Shelled the Woods;” R. L. Craw- 
ford of Greene county, discussed ‘Aj 
Bank Holiday,” and W. S. Van Dyke 
spoke on “Look Pleasant.” 

The comfnittee in charge of the ban- 
quet was W. W. Ramsey and R. J. Ston- 
ey, Jr. The ladies’ reception committee 
was composed of Mrs. W. W. Ramsey, 


Mrs. R. J. Storey, Jr., Mrs. D. McK. - 


Lloyd, Mrs. H. C. McEldowney, Mrs. 8. 
F. Jones, Mrs. Thomas W. Welsh, Jr., 
Mrs. A. E. Niemann, Mrs. W. S. Van 
Dyke and Mrs. Joseph G. Walter. 


FINE SHOWING OF DEPOSITS. 

The American National Bank of In- 
dianapolis has established the remarkable 
record of over $5,000,000 deposits secured 
in two years in a city of 200,000 inhab- 
itants. The bank began business Feb- 
ruary 4, 1901, with a capital of $250,000. 
A statement being called at the close of 
the second day its vigor was at once 
shown in its then having $366,000 depos- 
its. In two months its deposits amount- 
ed to $909,000; at the end of the first 
year $2,697,000, and now at the end of 
the second year $5,048,000. The bank’s 
list of shareholders includes more than 
one hundred and fifty of the business 
men of the city, who own practically the 
entire amount of the capital of $1,000,000. 
The extraordinary results of the first 
two years’ business of the American Na- 
tional Bank are more fully realized when 
it is stated that only about one hundred 
and twenty-five national banks in the en- 
tire United States have deposits in ex- 
cess of $5,000,000. 

The directors of the bank are as fol- 
lows: Hervey Bates, president Indian- 
apolis Hominy Mills; Hervey Bates, Jr., 
president American Hominy Co.; James 
I. Dissette, secretary and treasurer In- 
dianapolis Foundry Co.; William Dug- 
dale, ex-president Dugdale Can Co.; 
Frank W. Lewis, president Indianapolis 
Foundry Co.; Herman Lieber, president 


H. Lieber Co.; Albert E. Metzger, presi-: 


dent A. Metzger Agency; John Perrin, 
president; Joseph C. Schaf, president 
American Brewing Co.; Henry Severin, 
president Lewis Meier & Co. 
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PROGRAMME FOR MAY MEETING. 

The executive committee of the Texas 
State Bankers’ Association held a meet- 
ing in the parlors of the Driskill hotel, 
at Austin, recently. The object of the 
meeting was to formulate a program for 
the meeting of the state association at 
Woodlake next May. J. E. McAshan of 
Houston presided. 

Upon adjournment, the bankers ap- 
peared before the house judiciary com- 
mittee to protest against the passage of 
the bill requiring private banks to make 
reports to the state. 


THE CHICAGO PROTEST. 


The telegram of protest sent by the 
Chicago national bankers to Washing- 
ton objected to the Aldrich bill because 
it would cause the immediate repayment 
by the banks of a large amount of the 
government deposits held by them, an 
effect directly the opposite of that ex- 
pected of the bill. This would mean a 
contraction instead of the desired ex- 
pansion of the resources of the banks. 
The protest goes on to explain that na- 
tional banks cannot now afford to carry 
as an investment government or such 
other bonds as the bill calls for, and if 
they paid the one and one-half per cent 
required they would carry them at an 
actual loss. Therefore it is claimed that 
few if any western banks would avail 
themselves of the “privileges” of the bill 
at that rate of interest. There would be 
a loss to the banks and no advantage to 
the public. 

In proof of the claims set forth above 
J. B. Forgan, president of the First Na- 
tional, presented figures showing that if 
a bank desired $100,000 in government 
deposits, secured by government bonds, 
the bank must first purchase those bonds 
of the par value of $100,000 at a cost of 
$108,500. The interest on this invest- 
ment would be $5,425 at 5 per cent. The 
interest on the $100,000 obtained and 
loaned at 5 per cent would be $5,000; the 
interest on the bank’s government bonds 
less the sinking fund would be $1,855—a 
total of $6,855 from the two sources. 
This would leave a profit of $1,430 on the 
transaction. ‘So far very good, but the 
25 per cent reserve has not been taken 
into account. If that is required the 
profit vanishes. The interest on $25,000 
at 5 per cent must be deducted and the 
earnings are reduced to $180; with one 
and one-half per cent taken by the gov- 


BANKERS’ MONTHLY. 


ernment, the deduction on that account 


‘amounts to $1,500 and the profit of $1,430 


is turned into a loss of $70; with both 
reserve and 1% per cent interest re- 
quired Mr. Forgan figures a loss of $1,320 
a year—certainly not a very attractive 
investment for the bank. On deposits 


secured by other than government bonds 
the loss would be even heavier. 


DECREASES IN SURPLUS. 


Commenting upon the decrease in sur- 
plus of New York banks and unpaid 
loans, the United States Investor says: 
“This question is as perplexing a one 
as our financiers have ever had to solve, 
When all this money was borrowed to 
float the innumerable overcapitalized 
projects which have come upon the mar- 
ket in recent years, it was supposed by 
the promoters that they could scatter the 
watered shares broadcast among invest- 
ors, and thus speedily recoup themselves. 
Never were expectations so far from be 
ing realized. The public have not bought 
the watered securities, consequently the 
loans could not be paid off. There has, 
however, been a process of concentration 
of loans going on. For instance, several 
hundred millions were borrowed abroad 
for the purpose of carrying such projects 
as we have been alluding to, and ever 
since the beginning of last fall these 
loans have been in process of being called 
in by the foreign creditors. 

The banking institutions of this coun- 
try, particularly of New York, have ap- 
parently had to assume a large portion of 
them, though there is every reason to be- 
lieve that this was not a task which they 
welcomed. The people in whose interest 
the foreign loans were negotiated are be- 
lieved to exercise a dominating voice in 
the control of the New York banking sit- 
uation; and, this being the case, it is 
not strange that the loans of the New 
York banks show a persistent tendency 
to work toward higher rather than low- 
er figures. But even if the control of the 
banking situation had been vested in 
other hands—in the hands of persons 
much less closely identified with the pro 
motion of overcapitalized stock market 
projects—it is pretty sure that the banks 
would, nevertheless, have had to come 
very generously to the relief of these pro 
moters. No matter how shortsighted and 
blamable may have been the policy of the 
promoters, no matter how designing their 
schemes and how rapacious their aims, 















it is obvious that they would have to be 
protected by the banks to the fullest ex- 
tent possible, as a mere matter of pro- 
tection to the general financial situation. 

“There may be a tendency to criticize 
quite sharply the methods of the New 
York banks in increasing their loans in 
the way they have been doing in recent 
months, but as a matter of fact, the 
banks are confronted by a condition 
rather than by a theory. Nothing which 
we have said must be construed as im- 
plying that the banks, in increasing their 
loans at such a rapid pace, are overlook- 
ing the necessity of securing a proper 
amount of the right kind of collateral. 
But, of course, it goes without saying that 
the more money they let the trust pro- 
moters have for unproductive purposes 
the less they have for the purpose of ac- 
tually developing the resources of the 
country. 


TRANSFER IN DOUBT. 


“A great deal of discussion has been 
aroused amongst different classes 
throughout the country by the recent fail- 
ure of the private bank of Anderson & 
Co., at Oakville, which has developed and 
brought to light some of the possible 
abuses of private banking in the country. 
The private banking firm of Anderson & 
Co. mortgaged certain real estate to the 
Bank of Hamilton, which mortgage was 
never registered in the ordinary course 
in the registry office. Many people 
thought that this was taking an undue 
advantage of their creditors, and that the 
Bank of Hamilton were distinctly to 
blame for not having made this fact pub- 
lic either by registration of the mortgage 
or otherwise,” says the Monetary Times. 


“There is no law which says that mort- 
gages of real estate shall be registered. 
What the Registry Act does say is that 
such mortgages shall be perfectly good 
and valid, as between the immediate par- 
ties thereto (in this case the Bank of 
Hamilton and Anderson & Co.), but that 
such a mortgage becomes absolutely null, 
void and fraudulent, as against any sub- 
sequent purchaser or mortgagee of such 
Teal estate, provided such subsequent 
deed or mortgage is registered. In other 
words, registration of a second mortgage 
gives it priority over and voids the first 
unregistered mortgage, only so far, how- 
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ever, as such supsequent creditors or pur- 
chasers are concerned. However, if both 
mortgages are unregistered, they still re- 
tain their priority: and validity as of their 
dates of execution. 

‘“Now the only way to make the fact 
public property, that such a mortgage 
has been given, is by registering it, as 
the registration is notice to all persons 
dealing subsequently with such real es- 
tate of all previous transactions in con- 
nection with’ the title thereto; and there- 
fore, if the Bank of Hamilton were will- 
ing to take a mortgage of the property 
of Anderson & Co. and run the risk of it 
being void on account of its non-registra- 
tion it seems that this was a matter of 
business policy about which no one out- 
side of the Bank of Hamilton itself could 
complain. If it preferred to take this 
risky security as collateral, which it is 
entitled to do under the Bank Act, that 
was their business and theirs alone. 

“With regard to the assignment of all 
their book debts and choses-in-action to 
the Bank of Hamilton, the case is some- 
what different under the Chattel Mort- 
gage Act in Ontario. The act provides 
that ‘every mortgage or conveyance in- 
tended to operate as a mortgage of goods 
and chattels (and this includes an assign- 
ment, such as the one mentioned above), 
which is not accompanied by an imme- 
diate delivery and an actual and con- 
tinued change of possession of the things 
mortgaged, shall be registered within five 
days. . . .’ Another section of the act 
provides that ‘Every such mortgage not 
so registered is absolutely null and void 
as against (a) creditors; (b) subsequent 
purchasers, and (c) subsequent mortga- 
gors; so that the chattel mortgage or bill 
of sale or an assignment of this kind to 
be valid, as against other creditors, must 
be registered in the ordinary course. 


“The object of this provision in the 
act is to prevent dishonest creditors from 
continuing an assumed credit by being 
apparent owners of considerable effects, 
whilst in reality they owe upon them 
more than they can pay. Anderson’s 
Bank failure presents just such a state 
of affairs as the above act endeavors to 
prevent, and unless there is some saving 
provision or circumstance which is un- 
known, it would appear that the assign- 
ment from Anderson & Co. to the Bank 
of Hamilton could not be upheld as 
against the creditors of the bank.” 
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INFORMATION FOR BOND BUYERS. 


AKRON, OHIO—The Committee on 
Finance of the Council of this city will 
sell bonds to the amount of $2,300 for the 
construction of sewers April 25th to the 
highest bidder. 


ALBANY, MO.—Albany has voted to 
issue $8,000 bonds to provide additional 
school room. 


ALBERT LEA, MINN.—Albert Lea 
voted to issue $20,000 in school bonds. 


ALLIANCE, OHIO.—On April 6th the 
citizens will vote on a proposition to is- 
sue $4,000 4 per cent. 1-4-year cemetery 
bonds, to be in denomination of $1,000 
each. 


ANTHON IOWA.—Anthon has issued 
$8,500 school building bonds. 


APPLETON, WIS.—tThe city will vote 
on the proposition to issue $260,000 water 
bonds at the spring election. 


ARGYLE, MINN.—Bids will be received 
for the purchase of $5,600 514 per cent. 
15-year electric light bonds. 


ASHTON, ILL.—The proposition to is- 
sue $7,000 in bonds has been voted by the 
citizens for the establishment of a gas 
plant. 


ATLANTA, GA.—An election will be 
held March 30th to vote on the proposi- 
tion of voting to issue $25,000 bonds to 
pay for the public school which is nearing 
completion. 


ATTICA, OHIO.—E. S. Gambee, village 
clerk, will advertise the sale of bonds to 
the amount of $6,000 for the purpose of 
constructing electric light works. * 


AUBURN, N. Y.—At a meeting of the 
board of aldermen it was voted to bond 
the city for $20,000 to build a new isola- 
tion hospital. 


AUSTIN, TEX.—The Attorney General 
has approved and the comptroller regis- 
tered an issue of $6,000 city of Bartlett 
waterworks bonds. 


AUSTON, ALA.—At the special election 
the proposition to issue $20,000 bonds 
for the improvement of the electric light 
and water works plant carried. 


AVON, N. J.—Avon is considering the 
advisability of a $56,000 bond issue. 


AVONMORE, PA.—The proposition to 
issue $4,000 school bonds will be decided 
by vote. 

BANCROFT, MICH.—The city of Ban- 
croft contemplates the issuance of $75, 
000 courthouse bonds. 


BARTLETT, TEX.—Bartlett has issued 
$6,000 of waterworks bonds. 


BAY CITY, MICH.—The state senate 
has passed a bill authorizing the board 
of supervisors of Bay county to issue 
$35,000 of bonds. 


BEATTIE, KAS.—Beattie has voted 
bonds for a new $5,000 city hall and opera 
house. ; 

BEAUMONT, TEX.—The council has 
decided to advertise bonds for the purpose 
of paving and sewerage. 


BELVIDERE, ILL.—The question of 
issuing bonds of $25,000 to build a mu- 
nicipal lighting plant will be submitted 
to a vote of the people at the next mu- 
nicipal election. 

BERRIEN SPRINGS, MICH.—The 
question of issuing $23,000 in bonds for 
the erection of a bridge over St. Joseph 
river will be decided by a vote of the 
people at the April election. 


BEVERLY, MASS.—Bond issues to the 
extent of $85,000 for sewers, waterworks, 
schools and fire protection are contem- 
plated by the city of Beverly and a peti- 
tion for the necessary authority is before 
the legislature. 

BILLINGS, MONT.—The proposition of 
issuing schoolhouse bonds to the amount 
of $25,000 carried. 

BIRD ISLAND, MINN.—Bird Island 
citizens have voted to issue $8,000 in 
bonds for waterworks. 

BISBEE, ARIZ.—The proposition of is- 
suing $20,000 fire protection and sewer 
bonds will be submitted to a vote of the 
people. 

BiSMARCK, N. D.—A Dill was intro 
duced in the senate providing for the is- 
suance of $123,000 bonds for completion 
of buildings necessary at the state asy- 
lum. 

BLOOMFIELD, IOWA.—Bloomfield will 
vote on a proposition to issue $30,000 of 
bonds for new high school building. 
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BOISE, IDA.—A bill providing for a 
pond issue of $30,000 for the improvement 
of the academy of Idaho passed the sen- 
ate. 


BOND HILL, OHIO.—Bids will be re- 
ceived at the office of O. W. Bennett, vil- 
lage solicitor, until April 3d for the pur- 
chase of 80 bonds of the village for the 
sum of $500 each. 


BOYNE CITY, MICH.—This city at a 
recent school election voted to issue bonds 
for $15,000 for a new local school. 


BRAINERD, MINN.—At election held 
recently it was voted to issue $30,000 in 
bonds to build an addition to the high 
school building, and $10,000 bonds to 
build an addition to the Lowell school 
building. 


BRITTON, S. D.—School bonds have 
been voted to rebuild the burned school 
building. 


BROCKPORT, N. Y.—Governor Odell 
has signed a bill legalizing an issue of 
$75,000 bonds by the village of Brock- 
port. 


BROOKVILLE, OHIO.—The city of 
Brookville will sell $24,000 of water works 
bonds. 


BROWN CITY, MICH.—Citizens will 
vote on the proposition to bond for $5,500 
for the purpose of erecting a municipal 
electric light plant. 


BRYAN, OHIO.—Bids will be received 
for the purchase of $35,000 5 per cent. 
bonds. 


BUCKSPORT, ME.—A bill has been 
introduced authorizing the town of Bucks- 
port to retire its bonded indebtedness 
and issue new bonds therefor. 


BURLINGTON, IOWA.—The proposed 
issue of $75,000 bonds for new school- 
houses is being discussed by Burlington 
citizens. = 


BURLINGTON, PA.—Auditorium bonds 
to the amount of $50,000 bearing 5 per 
cent. interest will be issued by the bor- 
ough. 


BURNET, TEX.—Burnet County has 
registered $1,900 courthouse repair bonds. 


BUSHNELL, ILL.—A proposition to is- 
sue $20,000 in bonds for the purpose of 
building a schoolhouse is to be submit- 
ted to the voters of Bushnell. 
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CADILLAC, MICH.—The council of 
Cadillac has adopted a resolution asking 
the city to issue bonds to the amount of 
$100,000. An election will be called to 
pass upon the proposition. 


CAIRO, ILL.—An election has been 


called by the county commissioners to be’ 


held March 31st to vote on the proposition 
to issue bonds in the amount of $43,000 
to satisfy a judgment. 


CALEDONIA, MINN.—Until April bids 
will be received by the Secretary of the 
Board of Education for the purchase of 
$20,000 4 per cent. school district bonds. 


CAMDEN, N. J.—The School Board 
recommends the issue of $75,000 school 
bonds. 


CAMERON, MO.—It is being planned 
by the citizens to issue $60,000 bonds for 
a water supply to be secured from wells. 


CANDO, N. D.—Cando has issued bonds 
for a waterworks system. 


CANONSBURG, PA.—The proposition 
to issue $35,000 , borough improvement 
bonds carried. 


CANTON, OHIO.—The council has 
passed an ordinance authorizing the is- 
sue of $106,000 in bonds to cover the city’s 
indebtedness. 


CARMELTON, IND.—This city will is- 
sue $5,850 5 per cent. semi-annual elec- 
tric light bonds. 


CARTHAGE, ILL.—Carthage will issue 
$9,000 paving bonds. 


CHAMPAIGN, ILL.—This place is 
about to float bonds to the amount of 
$10,000 to pay outstanding debts. 


CHARLOTTE, N. C.—Charlotte will is- 
sue $50,000 schoolhouse bonds. 


CHELSEA, MASS.—The city has peti- 
tioned the legislature for authority to is- 
sue $75,000 schoolhouse bonds. 


CHETEK, WIS.—The people of Chetek 
have voted to bond the city for the erec- 
tion of a waterworks plant. 


CHILLICOTHE, OHIO.—Bids will be 
received until March 23d for the pur- 
chase of 80 bonds of the denomination of 
$1,000 each to bear date of April 1, 1903, 
with interest at 4 per cent. per annum, 
payable semi-annually. 
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CHRISMAN, ILL.—The question of is- 
suing bonds for the city at the coming 
spring election is now being agitated by 
the citizens of Chrisman. 


CINCINNATI, OHiI0O.—The council has 
passed a resolution to submit to a vote of 
the people a proposition to issue $12,000 
in bonds to extend water mains. 


CLIFTON, ILL.—Clifton has voted 
bonds to the amount of $7,000 for the 
purpose of building a new schoolhouse. 


COLLINWOOD, OHIO.—The council 
has passed an ordinance authorizing a 
$15,000 bond issue for the extension of 
the waterworks plant. 


COLORADO SPRINGS, COLO.—Bonds 
to the amount of $459,000 for extending 
the water system have been voted by the 
council. 


COLUMBIA, MO.—A special election 
will be held to consider the issue of $150,- 
000 courthouse bonds. 


COLUMBIA, S. C.—A resolution has 
passed authorizing the Bishopville school 
district to issue bonds.for building a 
graded school. 


CONCORDIA, KAS.—A Dill has been 
introduced authorizing the voting of $20,- 
000 bonds for the construction of an au- 
ditorium. 


CORDELL, OKLA.—An election is to 
be held in Cordell next month for the pur- 
pose of voting on a proposition of issu- 
ing $25,000 in bonds for the construction 
of waterworks system. 


CUERO, TEX.—The proposition to is- 
sue $9,000 city hall and $3,000 school 
bonds carried. , 


CURRIE, MINN.—Bids will be received 
for the purchase of the coupon bonds of 
the village of Currie. 


DALLAS, TEX.—A special election will 
be held March 3ist to vote on the propo- 
sition to issue $500,000 in county road im- 
provement bonds. 


DAYTON, OHIO.—Proposals will be re- 
ceived by the Board of Education until 
April 1st for the purchase of $15,000 
bonds. 

DEFIANCE, OHIO.—The proposition to 
issue high school bonds will be voted on. 

DELAWARE, OHIO.—Bids will be re- 
ceived for $660 5 per cent. street improve- 
ment bonds. 
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DETROIT, MICH.—President Koch of 
the council wants to issue $2,000,000 bonds 
to be used exclusively for paving pur- 
poses. 


DEVILS LAKE, N. D.—At a special 
election held in Devils Lake it was voted 
to issue $12,000 bonds. 


DEXTER, MINN.—Dexter contemplates 
the issuance of $8,000 bonds. 


DILLON, MONT.—Dillon at a recent 
election voted to issue bonds for the es- 
tablishment of a waterworks system. 


DUBOIS, PA.—The borough of Dubois 
will shortly vote on a proposition to is- 
sue $30,000 water bonds. 


DUNKIRK, N. Y.—The city has author- 
ity to issue $75,000 in street improvement 
bonds. 


DUPLAIN, MICH.—Should the bill now 
before the legislature meet with approval 
this township will be authorized to issue 
bonds for a new school building. 


ECORSE, MICH.—A bill has been in- 
troduced in the legislature to empower 
school district No. 4 of Wayne county to 
issue $50,000 school building bonds. 


ELKIN, N. C.—Elkin is taking steps 
to issue $10,000 bonds for street improve 
ments. 


ELK RAPIDS, MICH.—A special elec- 
tion will be held on the question of bond- 
ing the village for $34,000 waterworks 
bonds. 


ENSLEY, ALA.—The city council has 
decided to issue $85,000 in bonds for the 
sewerage of the city and street improve- 
ments. 


ERIE, PA.—An ordinance has passed 
providing for a bond issue to pay the 
city’s share of the expense of the Mill 
Creek sewer. 


ESCANABA, MICH.—Escanaba_ con- 
templates the issuance of $25,000 bonds. 


ESSEXVILLE, MICH.—A bill has been 
introduced in the legislature to provide 
for the issuance of bonds to the amount 
of $25,000 by the village of Essexville. 


EUDORA, KAS.—At special election it 
was voted to issue bonds for the purpose 
of building a schoolhouse. 


EUGENE, ORE.—The proposal to issue 
$35,000 school bonds carried. 
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EVART, MICH.—After having been 
once voted down the proposition to bond 
for $10,000 for sewers will be again sub- 
mitted. 


FAIRHAVEN, WASH.—This city has 
voted a bonded indebtedness of $35,000 
for a new high school. 


FOND DU LAC, WIS.—The matter of 
issuing improvement bonds at Fond du 
Lac will be voted upon. 


FOWLER, IND.—Until April 7th bids 
will be received for the purchase of $27,- 
000 bonds. 


FREDERICKSBURG, VA.—An election 
has been ordered on the question of is- 
suing $50,000 bonds by Stafford county. 


FREEMAN, 8S. D.—The citizens of 
Freeman contemplate voting on a propo- 
sition to issue bonds for waterworks. 


GALLIPOLIS, OHIO.—This city will 
issue $11,500 street assessment bonds. 


GEARY, OKLA.—The citizens of Geary 
have voted to issue $52,000 in bonds for 
waterworks. 


GILMER, TEX.—School bonds to the 
amount of $12,000 have been voted. 


GIRARD, GA.—School house bonds to 
the extent of $10,000 will be voted issued 
by the city. 


GLENVILLE, OHIO.—Bids will be re- 
ceived until March 18th for the purchase 
of 45 bonds for the sum of $500 each for 
street improvements. 


GRAND RAPIDS, MICH.—An election 
is to be held in this city on’ April 6th to 
vote on the proposition of issuing $150,000 
in bonds bearing 4 per cent. interest per 
annum payable semi-annually, to be is- 
sued for the purpose of building bridges. 


GRANT CITY, MO.—Grant City voters 
voted to issue $25,000 in bonds to build 
a new school building. 


GRASS LAKE, MICH.—-A bill has been 
introduced in the legislature empowering 
Grass Lake to issue $15,000 in bonds for 
public improvements. 


GREENVILLE, S. C.—The council is 
preparing to issue bonds for street im- 
provements and to take up the floating 
indebtedness. 


HALLS, TENN.—The town of Halls 
has voted to issue school bonds to the 
amount of $6,000. 
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HAVRE, MONT.—The sale of $20,000 
bonds has been postponed, and will be re- 
advertised. 


HOUGHTON, MICH.—A bill has passed 
the legislature authorizing the city to is- 
sue $25,000 sewer bonds. 


HUBBARD, OHIO.—An election will be 
held April 6th to vote on the proposition 
of issuing $10,000 bonds for the purpose 
of erecting a light plant. 


HYDE PARK, OHIO.—Proposals will 
be received for the purchase of village 
bonds in the aggregate sum of $2,188.35. 


INDIANAPOLIS, IND.—The city will 
receive bids for $300,000 real estate and 
improvement bonds at 3% per cent. inter- 
est. 


JACKSON, MICH.—The school board 
has under consideration the proposition 
of issuing bonds for the erection of a cen- 
tral high school. 


JAMESTOWN, N. Y.—A bill to allow 
the city to issue $600,000 bonds to buy a 
water plant has passed the legislature. 


JANESVILLE, WIS.—By a decision of 
the Wisconsin supreme court the entire 
issue of the bonds of Janesville, amount- 
ing to $90,000, is declared illegal and un- 
less satisfied by an act of the legislature 
will be a loss to the holders. 


JEFFERSON CITY, MO.—Jefferson 
City has voted to issue bonds in the 
amount of $80,000 for the erection of 
séveral school buildings. 


JERSEY CITY, N. J.—The Jersey City 
Board of Finance offered for sale $500,000 
worth of 4 per cent, refunding water 
bonds. 


JOHNSON CITY, TENN.—The Board 
of Trade will recommend the issuance 
of $10,000 in improvement bonds. 


KANSAS CITY, MO.—Bids will be re- 
ceived by the authorities of the school 
district of Kansas City for $500,000 3% 
per cent school district bonds. 


KAUFMAN, TENN.—The county com- 
missioners have in contemplation the 
issuing of bonds for $50,000 for road im- 
provement in this city. 


KEARNEY, NEB.—The City Treasurer 
has been directed to advertise for bids 
for the purchase of $70,000 5 per cent. 
refunding bonds to be dated April 1st. 
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KIRKSVILLE, MO.—Kirksville_ will 
vote at the April election on a proposition 
to issue bonds in the sum of $15,000 the 
money to be used in installing a light 
plant to be owned by the city. 


LAKE PARK, MINN.—Lake Park has 
voted to issue $11,000 electric lighting 
bonds. 


LENOX, TENN.—The city of Lenox 
will vote March 18th on the issuance of 
bonds for school purposes. 


LEWISTON, IDAHO—The County 
Treasurer urges the necessity of issuing 
$150,000 in bonds for roads, bridges and 
a jail. 


LEXINGTON, KY.—The Board of Ed- 
ucation of Lexington will receive bids 
until April 15th for $75,000 4 per cent. 
school building bonds. 


LIMA, OHIO.—Bids will be received by 
the City Clerk for $62,868.07 Cole street 
and Lakewood avenue paving bonds and 
$19,548.84 Jameson avenue paving bonds. 


LINCOLN, NEB.—Lincoln is preparing 
to submit the question to a vote of the 
people of issuing $50,000 in bonds for 
park purposes. 


LONDON, OHIO.—Bids will be received 
until March 20th for the purchase of four 
bonds of the village of London, denomi- 
nation $500 each, and bearing date Feb- 
ruary 10, 1903, with interest at 5 per cent. 


LONG BRANCH, N. J.—A bill has 
been passed by the legislature giving the 
Long Branch Board of Education the 
right by law to issue school bonds. 


LOUISVILLE, KY.—Further refunding 
of high interest rate bonds will probably 
be carried out by the city of Louisville, 
which has $1,000,000 7 per cent. bonds 
falling due in April, June and July. An 
ordinance to accomplish this end is under 
consideration. 


MT. PLEASANT, UTAH.—An election 
will be held April ist to vote on the prop- 
osition to issue bonds to install a system 
of waterworks. 


M’MINNVILLE, TENN.—On March 
14th a special election will be held to vote 
on the proposition of issuing road bonds. 


MANAWA, WIS.—The proposition to 
issue $12,000 of bonds will be voted on. 
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MANKATO, MINN.—The council hag 
decided to receive bids for $40,000 electric 
light bonds. 


MARION, IND.—An ordinance was 
adopted at the special session of the city 
council providing for the issuing of bonds 
with which to pay for the Sixth street im- 
provement. 


MARSHFIELD, WIS.—The council has 
voted an ordinance providing for the is- 
sue of $40,000 of bonds. 


MARTIN’S FERRY, W. VA.—The city 
of Martin’s Ferry is receiving many in- 
quiries about its proposed issue of $60,000 
bonds. 


MASSILLON, OHIO.—Bids will be re 
ceived until April 6th for the purchase 
of coupon bonds of the city of Massillon 
to the amount of $26,000 bearing. date of 
April 15, 1903, at 4% per cent. 


MAUSTON, WIS.—An ordinance was 
passed to issue $5,000 bonds to build a 
bridge over the Lemonweir river. 


MAYVILLE, N. D.—Mayville has been 
given legislative authority to issue $60,- 
000 bonds for the purpose of completing 
the normal school. 


MEMPHIS, TENN.—Memphis is con- 
sidering a proposition to issue $100,000 
of bonds for additional schools. 


MENA, ARK.—Until March 2ist bids 
will be received for the purchase of $25,- 
000 5 per cent. 20-year water bonds. 


MIKADO, MICH.—A bill authorizing 
$2,000 bridge bonds has been signed by 
the governor. 


MILNOR, N. D.—Bids will be received 
until March 30th for the sale of municipal 
bonds of said town of Milnor to the 
amount of $2,400 drawing interest at 5 
per cent. 


MINNEAPOLIS, MINN.—The bridge 
bonds, voted upon two years ago, in the 
amount of $215,000 will be issued. 


MONTCLAIR, N. J.—Montclair has 
been authorized to issue bonds not ex- 
ceeding $75,000 to purchase lands and 
erect fire buildings. 


MONTGOMERY, N. Y.—The town of 
Montgomery offers for sale $9,000 bridge 
bonds. 
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MUNISING, MICH.—Munising proposes 
to submit the question of issuing $25,000 
in bonds for street improvements to the 
yoters at a special election. 


MUSKOGEE, I. T.—The citizens of 
Muskogee will vote upon the question of 
issuing $50,000 school bonds. 


NASHVILLE, TENN.—A bill has been 
introduced to authorize Hawkins County 
to issue $100,000 bonds to improve pub- 
lic roads. 

NASHWAUK, MINN.—The town of 
Nashwauk has voted to issue $12,000 road 
and bridge bonds. 

NATCHEZ, MISS.—Natchez will sell 
$150,000 4 per cent. waterworks bonds. 


NEENAH, WIS.—An ordinance has 
passed providing for the issue of re- 
funding bonds of the city of Neenah to 
the amount of $20,000, and for the col- 
lection of a direct annual tax to pay the 
interest thereon and the principal thereof. 

NEWAYGO, MICH.—Newaygo has 
asked the legislature for authority to bond 


for $20,000 to apply on the cost of a new 
courthouse. 


NEW HAVEN, CONN.—The Board of 


Finance haS authorized the issue of $25,- 
000 314 per cent. paving bonds. 


NEW STRAITSVILLE, OHIO.—New 
Straitsville has voted $12,000 street im- 
provement bonds. 

NEW WATERFORD, OHIO.—The vil- 
lage has voted to issue $700 in bonds for 
the purchase of a fire engine. 


NORTH BEND, NEB.—This city has 
voted $3,800 lighting bonds. 


NORWALK, CONN.—A special election 
will be held on the proposition to issue 
$160,000 in bonds for the construction of 
a water main. 

OAK CLIFF, TEX.—The attorney gen- 
eral of Texas has approved $7,000 school 
bonds issued by Oak Cliff. 


OCEANSIDE, CAL.—At the election 
the proposition to issue $10,000 wharf im- 
provement bonds carried. 


OLIN, IOWA.—The_ school directors 
have decided to submit the proposition 
of issuing chool bonds to a vote of the 
people at the spring election. 


OTSEGO, MICH.—The proposition to 
bond the village for $12,000 to promote 
new factory enterprises carried at spe- 
cial election. 


183 


PADUCAH, ‘KY.—Proposals will be re- 
ceived until April 1st for the purchase of 
$100,000 McCracken county bonds in de- 
nomination of $1,000 each. 


PARSONS, KAS.—The question of is- 
suing school bonds in the sum of $8,000 
will be submitted to a vote of the people. 


PAUL’S VALLEY, I. T.—The city will 
issue bonds for construction of water- 
works. 


PELLA, IOWA.—Will vote on an is- 
sue of $9,000 for building a new school- 
house. 


PELL CITY, ALA.—St. Clair county 
voters are in favor of issuing bonds for 
the improvement of the public county 
roads. 


PENSACOLA, FLA.—Pensacola is con- 
sidering plans to issue $75,000 or $100,- 
000 of bonds for sewers, streets and other 
improvements. 


PERRYVILLE, MO.—The Perry Coun- 
ty court has been petitioned to issue 
bonds for the building of a new court- 
house. 


PHILADELPHIA, PA.—The proposi- 
tion to issue $250,000 bonds to pay for a 
sewer carried. 7 


PLAINWELL, MICH.—This place has 
voted to bond for $20,000 for a new 
bridge. 

PLYMOUTH, MICH.—The question of 
issuing $12,500 electric light bonds will 
be submitted to a vote of the people. 


POCATELLO, IDAHO.—An election has 
been ordered to vote on the question of 
issuing $75,000 bonds for the construc- 
tion of sewers. 


POMEROY, WASH.—The city of Pom- 
eroy has voted on the question of issuing 
$19,000 in bonds for the purpose of es- 
tablishing a water system. The matter 
was carried by a large vote. 


PONTIAC, ILL.—Pontiac will hold a 
special election for the purpose of voting 
$30,000 worth of bonds to build an addi- 
tion to schoolhouse. 

PUTNAM, CONN.—The city of Putnam 
will receive bids for $100,000 344 per cent. 
semi-annual gold coupon bonds, maturing 
in 30 years. 

RACINE, WIS.—An ordinance was 
passed at the meeting of the common 
council for the issuance of $80,000 school 
bonds. 
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RALEIGH, N. C.—A bill was intro- 
duced providing for a $400,000 3% per 
cent. bond issue to meet state appropria- 
tions and for other purposes. 


RICE LAKE, WIS.—At the special elec- 
tion the proposition to issue $32,000 bonds 
for the purchase of the waterworks car- 
ried. 


ROBY, TEX.—Fisher County, Texas, 
will vote on March 21st upon the question 
of issuing $25,000 courthouse and $19,900 
road and bridge bonds. 


ROCHESTER, N. Y.—A movement is 
on foot to have issued $150,000 market 
house bonds authorized by a special act 
of the legislature. 


ROCKPORT, MO.—The proposition of 
issuing $7,000 in bonds for the purpose 
of enlarging the light and water plant 
will be submitted to a vote of the people. 


RUTHVEN, I[OWA.—Ruthven has voted 
bonds to build waterworks. 


ST. CLOUD, MINN.—The City <Attor- 
ney of St. Cloud has been instructed to 
prepare a bill for the legislature author- 
izing the city to issue bonds to construct 
waterworks. 


ST. JOSEPH, MO.—A special election 
has been called in St. Joseph to pass upon 
the proposal to issue $80,000 4 per cent. 
school bonds. 


ST. PAUL, MINN.—Another issue o7 
$60,000 in bonds to defray additional cost 
of the new county jail was authorized 
by the board of county commissioners. 


ST. VINCENT, MINN.—An election has 
been called by the school directors to 
vote on the proposition of issuing school 
bonds. ’ 

SAC CITY, I0WA.—February 16th a 
special election will be held to vote on 
the proposition of issuing school bonds. 


SANDERSVILLE, GA—The city of 
Sandersville will soon vote on an issu- 
ance of $30,000 of bonds for construction 
of municipal electric plant and water- 
works system. 


SAN DIEGO, CAL.—The health and 
electric light committee of the council 
has recommended the proposition to be 
submitted to the voters to issue bonds to 
the amount of $415,680. 

SAN FRANCISCO, CAL.—The board of 
directors are preparing to submit the 
question of issuing $500,000 school bonds 
to a vote of the people. 
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SALEM, MASS.—The city has peti- 
tioned the legislature for authority to 
issue $50,000 waterworks improvement 
bonds. 


SARATOGA, WYO.—At an election held 
in this city it was voted to issue bonds 
for waterworks purposes. 


SCHENECTADY, N. Y.—The city of 
Schenectady has asked the assembly for 
authority to issue $40,000 bonds for fire, 
police and street repair purposes and from 
$275,000 to $400,000 sewer bonds. 


SCHOOLCRAFT, MICH.—Citizens will 
vote upon a proposition to bond the vil- 
lage for $11,450 to install an electric 
lighting plant. 


SEATTLE, WASH.—It has been rec- 
ommended by the school board to issue 
additional bonds for school purposes. 


SEDALIA, MO.—Bonds in the sum of 
$40,000 have been voted for a new school- 
house in this place. 


SHARON, OHIO.—Sharon citizens have 
voted to issue bonds for the purpose of 
building schoolhouses. 


SHAWNEE, OKLA.—The school board 
has passed a resolution asking the city 
council to call a special election to con- 
sider the issuing of $50,000 in bonds for 
school buildings. 


SHAWNEETOWN, ILL.—The citizens 
have voted in favor of establishing a 
water system. . 


SHEFFIELD, IOWA.—A proposition of 
bonding the town not to exceed $2,000 for 
the purpose of building an addition to the 
present schoolhouse will be submitted 
to the voters. 


SILVER CITY, 1A.—The proposition 
of issuing waterworks bonds is under con- 
sideration. 


SILVER CITY, N. M.—It is proposed to 
issue $15,000 worth of improvement bonds 
of Silver City. 


SONORA, TEX.—The Sonora indepen- 
dent school district has voted to issue 
$7,000 of bonds for the erection of a mod- 
ern school building. 


SOUTH SHARON, PA.—An ordinance 
introduced in the Borough council pro- 
vides for an issue of $35,000 bonds. 


SPRINGFIELD, KY.—It has been de- 
cided to issue $14,000 bonds for new 
schools. 
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SPRINGFIELD, TENN.—Robertson 
county will hold an election to pass upon 
the proposition to issue $150,000 bonds 
for road construction. 


SPRINGVILLE, UTAH.—The question 
of issuing $20,000 bonds for the erection 
of an electric light plant carried. 


STANDISH, MICH.—A bill has been 
introduced in the legislature to authorize 
the issue of bonds by this municipality 
for a waterworks and electric light plant. 


STEWART, MINN.—At a school meet- 
ing it was voted to issue $1,800 bonds. 


SYRACUSE, NEB.—Sealed bids are in- 
vited by Village Clerk William Stanbro 
for $5,000 444 per cent. 10-20-year lighting 
bonds. 


TACOMA, WASH.—The Tacoma board 
of education has authorized Secretary 
Whitty to prepare a resolution calling 
for an election to vote bonds for the re- 
, construction of the Tourist hotel into a 
high school building. 


TERRE HAUTE, IND.—The county 
council has voted $175,000 for a new 
bridge. 


THREE RIVERS, MICH.—Bids will be 
advertised for by ‘the city clerk for the 
purchase of $15,000 bridge bonds and $24,- 
000 paving bonds. Bids will be received 
April ist. 


TISHOMINGO, I. T.—The proposition 
to issue school bonds carried. 


TOLEDO, OHIO.—An ordinance has 
passed to provide for the issue of im- 
provement bonds to pay the cost and ex- 
pense of the improvement of North Four- 
teenth street. The amount of bonds to 
be issued is $6,503.13 with interest at 
4 per cent. 


_ TRENTON, ILL.—The Trenton city 
council has authorized a $6,000 bond is- 
sue with which to purchase the electric 
light plant in that place.” 


TUSCUMBIA, ALA.—Tuscumbia pro- 
poses to issue 5 per cent. bonds to refund 
$20,000 of 8 per cent. bonds. 


UNADILLA, NEB.—The Unadilla 
school district voted to bond the district 
for $3,600 to build a new school house. 


VERNDALE, MINN.—Sealed bids will 
be received for the purchase of $7,000 
bonds for the erection of an electric light- 
ing plant. 
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VICKSBURG,* MISS.—The village of 
Speeds Addition, adjoining Vicksburg, 
proposes to issue bonds for a fire depart- 
ment and water plugs. 


VIRGINIA, MINN.—-An ordinance has 
passed authorizing the trustees of School 
District No. 22 to issue $50,000 bonds for 
erection of a high school building in Vir- 
ginia. 


WADENA, MINN.—A vote will be taken 
on a proposition to bond the village. 


WALL LAKE, IOWA.—The proposition 
to issue bonds for a schoolhouse addition 
will be voted on at a special election. 


WARSAW, ILL.—This place has voted 
bonds to the amount of $14,500 for a new 
school building. 


WAXAHACHIE, TEX.—tThe city of 
Waxahachie will hold an election April 
7th to decide on the issuance of $7,000 
worth of bonds for the electric light 
plant. 


WEBSTER, S. D.—Day county will 
sell $50,000 bonds for the construction of 
a courthouse and jail. 


WELLSTON, OHIO.—The school board 
has unanimously voted to submit to the 
voters the question of issuing bonds to 
the amount of $25,000 to build a new 
school building on the site of the present 
central building. 


WENTWORTH, N. C.—The citizens of 
Rockingham county will petition the leg- 
islature for authority to issue $300,000 
road improvement bonds. 


WICHITA, KAS.—The board of educa- 
tion of Wichita will submit a proposition 
for the voting of $150,000 in bonds to 
build a new high school. 


WILLIAMSBURG, VA.—The city of 
Williamsburg is investigating the advi- 
sability of issuing $30,000 of bonds for 
waterworks. 


WILMINGTON, DEL.—The city coun- 
cil favors the issue of bonds for building 
a reservoir. 


YOUNGSTOWN, OHIO.—Bids will be 
received for the sale of $1,900 bonds for 
constructing a sewer on Lane avenue, 
and $2,200 bonds for constructing North 
Fruit street sewer. The bonds will bear 
interest at 5 per cent. payable semi-an- 
nually. W. I. Davies, city clerk. 
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FINANCIAL CONDITIONS IN ENG- 
LAND. 

In the course of an extended review of 
business conditions in England in 1902 
the Financial Chronicle says: 

“Large borrowings by the Government 
prevented money from becoming plentiful 
in the open market, yet the rates of in- 
terest and discount were somewhat lower 
in 1902 than they had been in 1901, and 
they were decidedly lower than they had 
been in 1900. One reason for this is that 
‘the Government borrowings were less 
last year than they were the year be- 
fore. Another was that in 1900 the value 
of money in Germany rose very high 
indeed, and that reacted upon the Lon- 
don money market. Since then Ger- 
many has been passing through a severe 
crisis, and consequently Germany has 
not drawn upon the London gold market 
as she did formerly. A third reason is 
that gold has not been shipped from Lon- 
don to the United States. On the con- 
trary, gold has been sent from the United 
States both to Paris and to Buenos Ayres. 
But the chief reason of all is that the 
Continental banks, and more particularly 
the French banks, have been employing 
immense amounts in this market. 

Ever since 1899, when French bankers 
began to fear a crisis in Germany, they 
have greatly increased the amounts of 
money they have been employing in Lon- 
don, until, according to the best estimates 
that can be formed, in the summer of 
the year just ended there was French 
money employed here of between 30 and 
40 millions sterling. Of course there was 
a good deal more French money invested 
by private capitalists in consols, Treas- 
ury bills, gold shares, and the like, but 
the 30 or 40 millions sterling spoken of 
were chiefly surplus balances held by 
bankers and invested temporarily either 
in sterling bills or in Government securi- 
ties, or employed in carrying over securi- 
ties upon the Stock Exchange. In addi- 
tion to this amount, a good deal of Con- 
tinental money, and more particularly of 
French money, was employed here in 
American bills backed by good collater- 
als. 

Towards the end of August and the be- 
ginning of September, however, when the 
enforcement of the Associations law 
caused much anxiety in France, and led 
to heavy withdrawals of deposits from 
the savings banks, the French banks be- 
gan to withdraw gradually and carefully 
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a portion of their balances employed here. 
They have gone on doing so almost con- 
tinuously ever since, with the result that 
it is estimated that French money now 
employed here by French banks is less 
than half what it was in August last. On 
the other hand, as apprehension extend- 
ed in France, a great many French cap- 
italists sent money over here to be in- 
vested safely. They have not cared to in- 
vest in any of the neighboring Continent- 
al countries, partly because of their want 
of faith in their political stability but 
mainly because they are greatly afraid of 
socialism. They have, though, been in- 
vesting here very freely in Colonial se- 
curities of all kinds, and very largely in 
Crown Colony securities; also in con- 
sols, in gold shares, and so on. And the 
tendency at present seems to be to in- 
crease French investments in London. 

Owing to the withdrawals of French 
bankers’ balances, the rates of interest 
and discount have been higher in London 
during the second half of the year than 
they were in the first half. But they have 
been prevented from becoming seriously 
high partly by the large Continental in- 
vestments just referred to and partly by 
the absence of gold withdrawals for the 
United States. Money, indeed, would 
probably have been even cheaper than 
it was were it not that there was a drain 
of gold unexpectedly heavy both to Egypt 
and to Argentina. Egypt has been doing 
a very good trade. Argentina has ex- 
ceedingly favorable crops; and she is do- 
ing an exceptionally large trade both 
with South Africa and with Australia. 
Indeed, she has supplied South Africa 
with food, mules, horses and other neces- 
saries during the war on an immense 
scale. 

The result of all has been that the 
Bank of England rate of discount during 
the whole year never went below 3 per 
cent and never went above 4 per cent. In 
January the rate was reduced from 4 to 
31% per cent and in February to 3 per 
cent. At the beginning of October it was 
raised again to 4 per cent. Upon the Con- 
tinent rates have been almost as steady 
as here at home. The Bank of France 
made no change in its rate, Indeed, it 
has not altered the rate since 1900. The 
Imperial Bank of Germany in January of 
1902 put down its rate to 3% per cént and 
in February to 3 per cent. It raised the 
rate to 4 per cent again in October. There 
was no change in the rates either at 
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Amsterdam or Brussels, and there were 
only two changes in the rate of the Aus- 
tro-Hungarian Bank. Business of every 
kind all over the Continent, in short, has 
been exceedingly depressed throughout 
the year. There has been an utter lack 
of enterprise, a complete unwillingness 
to enter into new risks, and consequently 
the money markets have everywhere been 
lifeless. To that is largely due the compar- 
ative ease that has prevailed in London 
in spite of the sensational movements of 
the Stock Exchange and the vast borrow- 
ings and expenditure of the Government. 

There have been during the year sev- 
eral banking events of considerable inter- 
est. The International Banking Company 
of New York opened a branch in London 
for the purpose of doing an exchange 
business with the Philippines. The Nation- 
al Bank of the South African Republic 
became the National Bank of South Af- 
rica. An agricultural bank of Egypt was 
formed with a capital of two and a half 
millions sterling. The Bank of China and 
Japan went into liquidation. Further- 
more, the larger banks have bought up 
and absorbed a considerable number of 
small banks both in London and all over 
the country. It would be tedious to give 
a list of all the amalgamations, but the 
tendency which has been’ visible for sev- 
eral years of taking over the smaller in- 
stitutions is making such rapid headway 
that in a very short time it seems certain 
that the smaller banks will all have dis- 
appeared, and that there will be then a 
moderate number of very large banks. It 
has long been evident that it would be 
hopeless to attempt to start a new bank 
here, for banking facilities are brought 
so completely within the reach of every 
class of the community that there is 
hardly room for a new undertaking, and 
certainly there would be very little chance 
of success without an immense capital— 
so immense as to make it improbable that 
the earnings would compensate for the 
risks. Furthermore, it*has long been 
clear that the day of private banks was 
over. Since the private banks hold no pub- 
lic meetings and publish no detailed ac- 
counts, nobody knows what their real 
standing is, and therefore business tends 
to go more and more from the private to 
the joint-stock banks. More lately, as the 
private banks have in large measure dis- 
appeared, the smaller joint-stock banks 
consider it advisable to amalgamate with 
the larger, either because, being situated 


in the interior, they find it convenient to 
have their head offices in London, or be- 
cause the competition of the great Lon- 
don banks is pushing them too closely. 
At all events, the smaller concerns are 
rapidly disappearing. 

One other event in the banking world 
may be worth noticing. When Sir Robert 
Peel reorganized English banking in 1844, 
and 1845, he allowed several banks to 
continue to issue, as they previously had 
done, what is called an “authorized is- 
sue,” that is to say, they had acquired 
the right by long custom to issue notes 
without holding gold as a security against 
them. And he continued the permission 
to do so provided they did not exceed the 
average circulation of a couple of years 
immediately preceding the legislation. 
Furthermore, he arranged that if any 
bank outside of London lost its right of 
issue for any reason, the Bank of England 
might emit a certain proportion of the 
circulation thus disappearing. Since this 
legislation took place, the Bank of Eng- 
land has increased its authorized or fidu- 
ciary circulation nine times. It now 
amounts to £18,175,000, the Bank during 
the year just ended having increased its 
authorized circulation by £400,000. 

“The silver market has been much agi- 
tated during the year. The first two and 
one-half months’ quotations were fairly 
steady, for there was a good demand both 
for India and the Straits Settlements. But 
in the middle of March a heavy fall oc- 
curred, due principally to the difficulties 
in which China found herself when she 
was compelled to pay the indemnity im- 
posed on her by the Powers on a gold 
basis. To do so, she had to sell silver 
largely to India and other countries, the 
result being that the price, which, at 
the begirtning of January was over 26d. 
per ounce, went below 24d. per ounce in 
April and May. Then there was some re- 
covery, but in August there was another 
sharp fall, the price going below 22d. As 
already said, the chief cause of the heavy 
fall was the difficulties of China in pay- 
ing the indemnity. But there were several 
contributary causes. Neither Russia nor 
France, nor the Indian Government 
bought silver for the mints as one or the 
other of them had done for several years 
previously. Furthermore, Spain stopped 
completely her coinage of silver. The 
Siamese Government adopted the gold 
standard and the Government of the 
Straits Settlements appointed a commis- 
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sion to inquire into the desirability of 
doing as India, Japan and Siam had al- 
ready done. The heavy fall in silver con- 
tinued until November, when there was a 
slight recovery. The highest price of the 
year in London was 26 3-16d. in January 
and the lowest 2111-16d. in November. 
The total imports of silver into the United 
Kingdom during the year were £9,764,- 
296, or £1,737,382 less than the preced- 
ing year. The total exports were £10,716,- 
118, or £1,333,719 less than the preceding 
year. 

“In the gold market there were few 
movements calling for special notice. The 
total imports of the metal were £21,629,- 
049, or £913,421 more than the year 
before, but it is to be noted that we re- 
ceived from South Africa last year about 
five millions sterling more than the year 
before. On the other hand, India did not 
ship so much gold as she did the previous 
year. The exports of gold amounted to 
£15,409,088, or £1,443,823 more than the 
preceding year, or 10.3 per cent. In addi- 
tion, a good deal of gold on account of 
London was sent to Argentina from 
South Africa and Australia.” 


The directors of the Van Norden Trust 
Company of New York city re-elected 
Warner M. Von Norden president and 
William F. Havemeyer and Morton C. 
Nichols as vice-president; Arthur K. 
‘Wood, formerly assistant secretary, was 
made secretary and treasurer, while 
William W. Robinson and James B. 
Haig, Jr., were both elected assistant 
treasurers of the company. Mr. Robin- 
son advances from the position of receiv- 
ing teller and Mr. Haig from chief clerk. 
Edward S. Avery was re-elected trust 
officer. 


“Government Bonds” is the title of a 
book just issued by the National City 
Bank of New York city. The book is at- 
tractively bound and well printed and its 
contents should appeal to bank officials 
and investors generally, for whose bene- 
fit the information has been brought to- 
gether. Detailed data regarding govern- 
ment bonds of all issues is given, to- 
gether with information concerning in- 
terest periods, amounts outstanding, 
opening and closing of transfer books, 
and range of both prices and investment 
values. The relative value of the various 
issues of bonds as a basis for circulation 
or for public deposits is shown in typical 
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calculations made by the actuary of the 
United States Treasury under date of 
January 1, 1903. 


A bank receiving for collection from a 
correspondent bank a draft indorsed by 
the payee in blank, without notice that 
the correspondent holds the draft for col- 
lection only, is held, in American Exch. 
Nat. Bank v. Theummler (Ill. 58 L. R. 
A. 51), not to be liable to account there- 
for the payee, where, before receiving 
notice of the insolvency of the corre 
spondent, it applies the proceeds in re- 
duction of the correspondent’s overdraft. 
A rule of a savings bank that the insti- 
tution will not be responsible for loss 
sustained by payment to a stranger when 
the depositor has not given notice of loss 
of his book is held, in Ladd v. Augusta 
Savings Bank (Me.) 58 L. R. A. 288, not 
to relieve the officers of the bank from 
the exercise of reasonable care to pro- 
tect the interests of the depositor and 
prevent loss to him by payment to a per- 
son not entitled thereto. 


THE ABERNETHY 
FOLDING SHADE 


FOR BANK WINDOWS 


Made of Mahogany. Takes the 
lace of a cloth curtain on the 
ottom of the window. Folds back 

out of sight, leaving an unob- 
structed view through the rooms 
after banking hours. Shade on 
window 8 feet in width folds back 
into a thickness of 3x5 inches on 
each side. 

James H. Eckels, Ex-Comp- 
troller of the U. S. Currency, 
says it is the best appliance 
in the way of a shade for 
banks he has ever seen. 


SEND FOR ILLUSTRATED CATALOGUE 


W. J. ABERNETHY, 


Chicago, Ill. 





BANK NOTES. 


BANK 


A bank paying a check with notice of 
the death of the drawer is liable to his 
estate—Pullen v. Placer County Bank, 
(Cal.) 71 Pac. 83. 


A complaint in an ‘action by the re- 
ceiver of a national bank against a stock- 
holder to recover an assessment is held 
sufficient—McClaine v. Rankin (C. C. 
A.) 119 Fed. 1106. 


The owner of lost certificate of nation- 
al bank stock may apply, under laws 
1892, c. 688, Secs. 50, 51, for the issue by 
the bank of a new one—In re Hayt 
(Sup.), 79 N. Y. Supp. 845. 


Presumption of liability for assessment 
on stock in insolvent national bank, aris- 
ing from presence of person’s name on 
the stock register, is held rebutted by 
evidence of a bona fide sale—Harle v. 
Carson, 23 Sup. Ct. Rep. 254. 


Where a bank paid a forged check 
drawn on another bank, and indorsed it 
to the drawee, who innocently paid it, the 
court held the drawee could recover of 
the paying bank the amount so paid.— 
Canadian Bank of Commerce v. Bing- 
ham, (Wash.) 71 Pac.’ 43. 


Frank Houghton has been advanced 
from assistant cashier to cashier of the 
National Exchange Bank of Boston. In 
his new office Mr. Houghton takes the 
position made vacant by Charles A. 
Price, who was elected president of the 
Mercantile Trust Company of Boston. 


Under a bank charter, the bank is held 
to have a lien on the stock of a stock- 
holder, notwithstanding it may have vi- 
olated the terms of its charter by loaning 
to such stockholder a sum in excess of 
that which it was authorized to permit 
him to borrow.—People’s Bank v. Ex- 
change Bank (Ga.), 43 S. E. 269. 


The State Savings Bank of Detroit, 
Mich., has added three new and influ- 
ential men to its board of directors: 
Thomas H. Hubbard of New York; ex- 
Controller James H. Eckels, president of 
the Commercial National Bank of Chica- 
go, and W. K. Bixby, chairman of the 
executive committee of the American 
Car and Foundry Company. 


In the statement of February 6th Chi- 
cago national banks record an increase 


NOTES. 


of deposits over the amount shown No- 
vember 25th of $17,000,000. The First 


National leads with a gain of $6,200,000, 
followed by the National Bank of North 
America with $2,500,000, the Corn Ex- 
change and Commercial National with 
upward of $2,000,000 each, and the Con- 
tinental National with nearly $2,000,000. 


The Controller of Currency has pre- 
pared a statement of the condition of na- 
tional banks of the United States ac- 
cording to reports from each banking in- 
stitution, showing the state of business 
on February 6th. The total resources of 
the banks amounted on that date to $6,- 
234,773,157. The capital stock was $731,- 
275,237, the loans and discounts $3,350,- 
897,744 and the individual deposits §$3,- 
159,534,591. 


Joseph Lockey, who has resigned as 
cashier of the National German-Amer- 
ican Bank of St. Paul, Minn., will be suc- 
ceeded in that position by D. S. Culver. 
Mr. Culver is at present National Bank 
Examiner for Minnesota-and Wisconsin, 
and will not take up his new office until 
after April lst. Mr. Lockey, the retiring 
cashier, is prominently identified with 
the new American National Bank, and 
it is expected will become its president. 


_ The state depositories bill, an Idaho 
administration measure, has passed both 
houses of the legislature and will now 
become a law. By the provisions of the 
bill a board composed of the governor, 
auditor and attorney general shall desig- 
nate banks in which state money shall 
be deposited. These banks shall pay not 
less than 2 per cent on daily balances and 
furnish security for the money. The Dill 
_has been bitterly opposed. 


D. W. Buchanan, who recently resign- 
ed the cashiership of the Western State 
Bank, Chicago, is associated with Charles 
Burrell Pike and other Chicago capital-- 
ists in promoting the organization of a 
new bank, the Hamilton National, which 
it is planned to open some time in April. 
The proposed capital stock is $500,000, 
with a surplus of $125,000, to be pro- 
vided by a subscription price of 125. The 
probable location of this new bank will 
be the quarters so long occupied by the 
Merchants’ National Bank. 
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a" A Copy of the NEW 


RAND-MCNALLY 
BANKERS’ AND ATTORNEYS’ 
DIRECTORY 


29th Year of Publication 


ISSUED SEMI-ANNUALLY— 
JANUARY AND JULY. 


542 Edition Published 


CONTENTS. 


500 PAGES wherein all of the BANKS and BANKERS in the United States 
————— ——————_ and Canada are listed in alphabetical order according to States, 
Cities, and Banks; also, a list of Foreign Banks and Bankers. 


140 PAG ES of TOWNS and VILLAGES (comprising about 90,000 names) 
———————— _ without BANKS or ATTORNEYS in the United States and 
Canada, with their nearest ACCESSIBLE Banking points. 
70 PAGES of COM MERCIALATTORNEYS (comprising about 9,000 names) 
—_——______——— _ in the United States and Canada, recommended bythe respective 
Banks and Bankers; also, a list of Attorneys in Foreign Countries, especially 
prepared. 


188 PAGES of BANKING and COMMERCIAL LAWS of each State and 
——____———-_ Territory, and including the Canadian Provinces. Compiled ex- 
pressly for the DIRECTORY. : 


70 PAGES of INDEXED COUNTY STATE MAPS, printed in colors (11x14), 
—_————— made especially for the Directory (a COMPLETE ATLAS, and 
worth alone the subscription price of the Bankers’ Directory). 


of CITY MAPS (11x14), comprising the principal cities in the 
25 PAGES Chiced States : 


100 PAGES wherein are listed the DIRECTORS of National, State, and 

——_—__—_——— Savings Banks and the leading Trust Companies in all the 
principal cities of the United States and Canada, arranged alphabetically by 
States, Cities, and Banks. 


15 PAG ES of Banking information in fore part of the Directory, pertaining to 
——_——————— _ Holidays, Grace, Rates of Postage, Payment of Time and Sight 
paper, Interest Rate, Etc.—Classified Bankers’ List, Bankers’ Associations, list 
of National Bank Examiners, value of Foreign Coins, and Government Statistical 
Tables, including Public Debt Statement; also, a list of Cashiers and Assistant 
Cashiers, alphabetically arranged. 


Fee eam ANALY | THERAND-MSNALLY 
BANKERS MONTHLY 


ESTABLISHED IN (877. 
CONTAINS ABOUT 130 PAGES EACH ISSUE. 


t=" EACH ISSUE contains the latest decisions on tech- 
nical legal questions affecting commercial interests; also 
carefully prepared articles by prominent writers on eco- 
nomic subjects, besides a fund of other useful information. 


A Practical Magazine, and every Banker should read it 
regularly. 
The BANKERS’ MONTHLY lists each Month all of the New 
Banks, Failures, Re-organizations, Dissolutions, Changes in 
Titles, Etc. 
Vou. XXV— No. 3-6 





KEEP THIS LIST BEFORE YOU! 


A Special Representative List of 


BANKS ann BANKERS 


IN THE 


UNITED STATES ann CANADA 


Names given in this list may be relied upon as being 
prompt and reliable in the handling of business. 


ALABAMA. 


y; 
Population § State. + Private. Est. Surplus, Correspondents 


- * Capital, 
Town, Count; Name of Bank Officers ! 
Deposite 


Anniston .-.--.’83| W. W. Stringfellow, P...| * 100,000} Importers & Traders Nat 
(Cathoun) FIRST NATIONAL BANK J. B. Goodwin, V.-P j 128.200 “-Bk., N.Y. 
Pop., 9.695 Henry A. Young, C. t 529,290 
| A. J. Goodwin, A. C. 
Collections and correspondence solicited. 


Birmingham 85) W. P. G. Hardin 300,000 gee Nat. Bk., N. Y.; Cont. 
(Jefferson) FIRST NATIONAL BANK | J. H. Woodward,, 334,160 Nat. Bk., Chi.; : Citizens Nat 
Pop., 38,415 J. H. Barr, V.-P. ~ 8,990,330 Bk., Cin.; Fourth St, Nat 
W. W. Crawford, C. Bk., Phil. 
A. R. Forsyth, A.C. 
Collections solicited. Careful attention and |low rates. 


BIRMINGHAM TRUST & -— 


INGS CO. §°87| Arthur W. Smith, P.....| * 500,000 | Han Nat. and Nat. CityBis, 
Tom O. Smith, C: tl 159,580 BR. F. 
Collections a specialty. | Wm. H. Manly, A. C. ~ 2,409,870 
Western Nat, ¥-. and Nat. 
City Bk., N. Y. fhernis 
» 1,187. Bk. & Tr. Co., New Orleans. 
Your Alabama and Sout h Mississippi collectiions solici|ted. 


| 
°83| H. W. Leinkauf, P. 150,900 ae. and ~ & Tra. N Bks, 
LEINKAUF BANKING CO. = Chas. H. Brown, V.-P. 50,000 ae ae "N. Bk., Chi; 
Alfred Proskauer, C. J 500, 000 Mech: N. Bk, St. Louis. 
Collections given special attention and remit\ted for at lljowest rates. 


Montgomery ..-.'90} Joseph L. Hall, P. ...... * 100,000 at. Park Bk., N. Y.; Hib. BE. 

Cawemery) FARLEY NATIONAL BANK Louis B. Farley, V.-P. 80,390 Ne Trust Co., New Orleans, 
Pop., 30,346 “ye B Farley, C. 1, 508, 320 

. T. Bartlett, A. C. 

Alabama items in bulk s lolictted, enpociaily those on Miontgomery. 


Uniontown $02) E. R. Glass, P. 80,000 igey Ee. Bg., N.Y.; Birm. 
(Perry) FARMERS BANK R.F Hall, V.P. 20,000| Tr. & Sav. Co., Birm. 
Pop., 1,047 E. R. Glass, Jr., C. 

All collections entrusted |to our care will rece|ive promp|t attention. 





ARIZONA. 


Phenix . -81900) ane. F, see P...| # 10,300 Chase Viet. Bk., N. Y.; Amer, 
(Maricopa HOME SAV. BK. & TR. CO.-é ugh H. Price, V.-P. 5,030 Tr. & Say. Bk., oli 
Frank Ainsworth, C 42;710 Rat. Bk., Los A Mest 
A general banking busi/ness transacted. Colllections Nat. Bk., San F. 
will receive prompt attention. 


.-- 9) 8. B. Gage, P. 100,000 | Chase Nat. Bk., 
PHOENIX NATIONAL BANK T. W. Pemberton, V.-P. 75,000 | Nat. Bk., Chi.; Tos 2a Nat, 


H. J. McClung, C: t  590,000| Bk, Los A; Anglo-Cal 
L. B. Larimer, A. C. Bk., San ¥. 
Special facilities for majking collections in |Arizona. 


= °82} William Christy, 100,000 | Am. Ex. Nat. Bk., 
VALLEY BANK $ Z9 Ki Son V.-P. J 35,000 Cont Nat. a a A 
W D. Fulwiler, C. 475,000 | Fargo & Co. Bk., ne 
Lloyd B. Christy, A. Cc. 1st Nat. Bk. ‘Los A. 
Collections receive care|ful and prompt atte|ntion and |remitted for at lowest 
rates. 


$°77| Hugo Richards, P 50,000 | Latdlaw & Co. and Nat. City 
BANK OF ARIZONA EW. W 8, V.-P. 37,680 Bk.,N Y.; Corn Ex and is 
Mt. B. Hasuttine Cc. 915,910 Nat. Bks., Chit; 3 
C A. Peter, A. Com., K.c. ; Bk. 
Oldest bank in Arizona;| facilities the best. |Rates rea|sonable. 
We want to serve you. 
192 








REPRESENTATIVE BANKS. 


wn, Count Name of Bank * Capital 
to Siesta” ’ | s state + Private Est. Officers J ae Correspondents 


———— 


Prescott °93| Frank M. Murphy, P....|* $100,000 | Chase Nat. Bk., N. Y.; Bkrs. 
(Facer, Morris Goldwater, V.-P.| jj 54.000 Nat. BE, Chi.; Nat. Bk. of 
Pop., 3,559 R. N. Fredericks, C 3 600,000 Com., St. L. Anglo-Cal. 
W. C. Brandon, A. C. Bk., San F. 
Collections carefully majde and promptly re|mitted for} at lowest rates. 


ARKANSAS. 


Fort mith 5 °87| K. H. Stevenson, V. P...| * bps First Nat. Bk., N. Y.; City 
Sebastian) P. A. Ball, C. 25 v00 Nat. Bk., Kan. C.;' Mech. 
op. 11,587 W.A.Campbell, A C. | t’ 575,000 Nat. Bk., 

Special attention given |to collections. Low\rates. Priompt returns, 


...-°87| W. R. Grim, P. 100,000 | Seaboard Nat. Bk., N. Y.; 
TEXARKANA NAT'L BARK Ben Collins, V.-P. 212/820 Nat. Bk. Com., St. L. and 


Pop., 4,914 O. H. McCorkle, C. + 1,400, 3140 a es State Nat. Bk., 
A. B. De Loech. 4 Cc. N. 


T C. Tupper, A. C. 
U.S. depository. Collec shen will receive priompt and |careful attention. 


CALIFORNIA. 


... "88 4 ¥ Fetterece, P......| * 200,000 Western X and N. Park Bk., 
FRESNO NATIONAL BANK. ‘y * 200,000 | Western N. and N. Park Bk. 
Pop., 12,470 & yn kiter.6. | 4 1,045,840 | W., F. & Co. Bk. and Crock: 
D. Brown, Jr., A.C. er-W. N. Bk., 8. F.; N. 
Shawmut Bk., Bos. 
Collections carefully ' majde and promptly re|mitted for|jat lowest rates. 


Los eles *87| W.F. Botsford, P * 1,000,000 | Chem. N. and Corn Ex. Bs., 
(Los eles) AMERICAN NAT'L BANK T.E ‘Newlin, 2d V.-P. t 2,500,000 N. Y.; Cont. and Chi.N.Bs., 
Pop., 102,479 J. > Mossin, 3d V.-P. Chi.; Wells Fereo & Co. B: 

. Tt. @. . Phelps, Cc. and San F. N.B N. 
Shawmut B., a State N. 
Special attention given |to collections and re|mittance B., St. L.; Phil. N. B -» Phil. 

made promptly in any |exchange desired at) lowest ra\tes. 


.°90} R. J Waters, P.. 200,000 | West. N. B. of U. S., N. Y.; 
CITIZENS BATIORAL BANK - Ross, ——, V.-P. i} k * Com’! N. B., Chi.; "Wells, 


< J. Wi Fargo & Co. B., San. 
Geo. E e eraftet, A. Cc. Franklin N. B. “Phil; 1st N. 
B., Denver; N. Shawmut 
Collections a specialty. |We remit promptly |at lowest B. Bos. 
rates. 


Tents W. Hellmen, P....) * Im Tra. West. N., 
FARMERS & MERCHANTS BK. i W Hellman, V.-P. } iano "Ni City, and Ny. Park Bs., 


JA. Graves, V.-P. ist and Corn Ex. N., 
tures Seyler, C. ond iil. v. s Sav. Bs.. Chi., 
Gustay Heimann, A.C. ‘= B.of Cal., 
Marco H. Hellman,2dA.C. San. F.; im. B. Com., Kan. Cc. 


and St. 
Special collection departiment. Oldest and largest ba|jnk in Southern 
California. Correspon|dence invited. 


*80) % . Elliott, P 400,000 | ist N. a ay Brown Bros. & 

FIRST NATIONAL BANK G. Kerckhoff, V.-P. i 434,180 Co., N. Y.; Cont. and Corn 
y C. Drake aV V.-P. 5,526.300 | Ex. 8. Bks., Chi.; ist N. Bk. 
W. T.S. Hammond, c. and London, Paris & Aw. 
a. C. Way, 5%, Bt. Ltd., San F.; ist N. 
E. S. Pau y. A.C. 

Largest national bank |in Southern Califorjnia. Unex celled facilities for 
ing Pacific Coast cjollections. 


8 C. Patterson, P. .....| * 500,000 Copepent Am. Ex. Nat.Bks., 
LOS ANGELES NAT'L BANK-..’S Pp ‘M. Green, V..P. i _ 227,840 N. Y.; Com’l and Corn Ex. 


Frank P. Flint, 2d V.-P. | $ 3,080,350 Nat. Bxs. -» Chi. 
W. D. Woolwine, Cc. 
4 E. W. Coe, A. C. 
O. J. Wigdal, 2d A. C. 
Collections: remitted for jon day of payment. | Correspo|ndence invited. 


7 ‘01 gone 8. Cravens. F -.---|* 800,000} N. City B., N. Y.; ist N. B. 
SOUTHWESTERN NAT'L ‘BK. oy i 1050 | Oh.) Met. Lac. “Bu Bike 


Mer. 
Esone Ga. Nenmith, © t 468;890 Phil: N. B. Phil.; San F. 
A. B. Jones, A. C. , San F. 
Collections and correspo|ndence invited. All| inquiries wilt receive 
prompt personal atten|tion. 


8" z. : Woollacott, P. 500,000 | 4th Nat. Bk., N. ¥.; Mer. Ln. 
STATE BANK & TRUST GO..5'S0 . Howell, WP: 42.500 | & Tr. Co., cn i; Crocker-W. 


} v. 4. Off, C. 1,530,000 Nat. Bk., 
ial attention given |to octioantene, low |rates, pro|jmpt Galan 
ransacts a general ba|nking business. 


°g6| L. Perrin, P 50,000 | Han. Nat. Bk., N. Y.; 1st Nat. 
PASADENA NAT'L BANK - Gilbert W. Pratt, VP. || _21,000| BK.,Chi and San F.; ist Nat. 

Pop., 9,117 Henry Newby,C. t 625,000} Bk. and Nat. 
.J. Pyle, a.C. Los A.; Nat. Bk. Com.,K. c: 


Cellections a specialty. Prompt attention to} all banking matters. 
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COLORADO. 


* Capital 
Town, County, Name of Bank 
Population | § State + Private . Officers y Desnone Correspondents 


Colorado Springe. o<s Oe . 8. Jackson, P...... * 200,000 | Nat. Bk. Com., N. Y. and 
El Paso) se. EL PASO NATIONAL BANK - Hemming, V.- - ll 70,910 Louis: First and = 
‘op., 21,085 Hemmi me. © t 1,990,900 Nat. Bks., Den. 
. Banking in all its branc Collections car efuliy maide, 


Cripple Creek .... = $°92 . Hadle a ante ss 4th N. Bk., N. Y.; 1st, Colo,, 
a Teller) BI-METALLIC BANK no Hoobs, v V.- ll and Den. N. Bks. and N 
Pop., 10,147 . Arthur, Cc. 3 as 0 Bk. Com., Den.; ist and 
. Jones, A. C. Western N. Bks., Pueblo; 
El Paso, ist, and Ex. Nat. 
This bank endeavors to; give prompt, faithf\ul, and Bks., Colo. Springs. 
intelligent attention to all business receivied. 


H .’66| Chas. B. Kountze, P. 500,000 | Kountze Bros., Nat. Bx. of 
(Arapahoe) COLORADO NATIONAL BANK Dennis Sheedy, V.- -P. 268,220 No. Am., Chem., and Imp, 
Pop., 138,859 George B. Berger, C. $ 10,715,560 & Tra. Nat. Bks., N. Y.; 

Wm. B Berger, A. C. ist and Cont. Nat. Bks,, 

T. R. Field, ete Cc. Chi.; Bk. of Cal., San Fi 

Nat. Bk. Com. L; 

Banking in all its branches. Collections andjother bus-| Inter-State Nat ‘bee * C.; 

iness intrusted to this [bank will receive pjrompt ist Nat. Bk., Omaha; Corn 
attention. Ex. Nat. BK., Phil. 


_— ‘ A. Thatcher, P f Nat. Bk. Com., Chase, Weat- 
DENVER NATIONAL BANK mes 4. Grant, V. 000 ern, Cent., and First Nat, 
s Sullivan, V. eo og Wo Was 
J.C. Mitchell, C . . Bks., Chi.; Nat. 
Edward 8. Irish, A.C. Bk. Com. and Union Nat. 
J. W_Hudston, A. C. Bk., Kan. C. 
Special attention given |te collections. Corrjespondencie invited. 


- + 65| D. H. Moffat, P..........| # 1,000,000 | Am. Ex., Mech , Western, 
FIRST NATIONAL BANK W.S. Cheesman,V.-P. | || 1,000,000 Fourth, and First N. ae 
Thomas soot 2d V.-P. | $ 22,300,000 and N. Park Bk b #3 

F.G@ Moffat, C. Gom’l and Chi. N Bks,and 

WwW Cc. Shania. A. C. Mer. Ln. & Tr. Co., Chi; 
C. 8. Haughwout,2d A.C. Cont. and State N. Bks. 


St. L.; N. Bk. Rep., Bos. 
Prompt attention given |to all Western colle|ctions. 


Pueblo .--8'91 B. 5. Woods, P. 250,000 | Trust Co. of Rep., N. Y.; 
(Puebdio) PUEBLO TITLE & TR. 6O.-.-8° rles W. Crews, V. P. 4,120 Mer. Loan & Tr Co. Chi; 
Pop., 28,157 eo M. oe” t 275,000 First Nat. Bk., Den ; City 
J. A. Small, 8. Nat. Bk., Kan. Cit ity. 
Pueblo collections a specialty. Branch at Blessemer, |Colo. 


| 
CONNECTICUT. 











Hartford °57| A. Spencer, Jp P. 525,00 | N. ; Fark, N. City, 4th, and ist 
(Hartford) AR. Hillyer, V.-P. N. Bks., N. = ist and Cont. 
Pop., 79,850 W. D. Morgan, C. iz Bks., Chi eS =e Shawmat 

Bk. and Eliot N. Bk., Bos.; 
Special attention given |to Hartford collectijons. | Cent. N. Bk, Phil. 


DELAWARE. 


‘ 


He ee en iicy | NATIONAL BANK WILMINGTON 


10} George 8. Capelle, P. . Chase Nat. Bk., N. Y.; Phil. 
Pop., 76,508 AND BRANDYWINE Caleb M. Sheward, C. | wh Bk. “Phil; Nat. Union 


GEORGIA. 


-- 65 y ~ Swann, P. ........ * seas Fourth Nat. Bk., N.Y. 
ATLANTA NATIONAL BANK aoa 90-009 
G. ee Currier, C. ~ 3,466,460 
H. R. Bloodworth, A.C. 
. Collections solicited and| promptly remitted |tor.at lowjest rates. 


...-'96| James W. English, P....| * 400,000 | Am. Ex. Nat. Bk.and Nat. Bk. 
FOURTH NATIONAL BANK Walker P. Inman, V.-P. 168,710 of No. Am., N. Y.; Girard 
John K. Ottley, C. 105,920 | Nat. Bk., Pail. 
Charles I. Ryan, A. C. 
Particular attention givien to collections on {all points 
in this and adjoining S\tates. 


LOWRY NATIONAL BANK----*61 Thomas b, Meads »P. 300, First Nat. Bk., N. Y. 
Joseph T.O 


063.150 
Oldest bank in Atlanta. Established 7 1861. U.S. desijgnated depository. 
Collections solicited. 
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* Capital 
wn, County, Name of Bank 
Teopulation § State + Private Est. Officers | Burp | 2. Correspondents 


———— ee et ae 


96 ao Hawkins, P. * g 200,000 | Nat. City and Nat. Park BEs., 
THIRD NATIONAL BANK.. H. M. Atkinson, V.-P. ll 153,310 N. Y.; 1st Nat m be? 
Joseph A. McCord, Cc. t 2,165,210 Nat. ra 2 Bk., Bos. 
Thomas C. Erwin, A.C. 
Collections promptly anid carefally attended to, and re|mitted for 
on day of payment. 


.. 6 My ay Pm Slade, P. ....| * 100,000 | Mere. and Nat. City Bks. 
—_ recogiee) NAT'L BANK OF COLUMBUS...” A. Carson, V.-P. 135,000} N. ¥.; Cont. Nat. ok. Chk 
‘op., 17,614 ; Douglas Neill, C. 424,590 | 4th St. Nat. Bk., 

Send us your collections), Prompt and careful returns| made. 


“ 89) G ©. Guvby Jordan, P. 200, N. Park Bk. and N. Bk. Com., 
THIRD NATIONAL BANK GC, Bradley, V..P. , z. Y.; Corn Ex. ¥ Be, as 
e E. “Beach, C. 7. Bk. Com. an. City; 
George C. Bates, A. C. New Orleans wh Bk., N. 
Collections a specialty. |We actually remit t he day we} collect. 


71 J. w. Saute. _ ere * 500,000 | Han and Merc. Nat. Bks.,N. 
EXCHANGE BANK $ » C tl 181,020 Y.; Cont Nat.Bk., Chi; Bo. 
w. Mi Qurdiek, A.C. t 1,677,830 BK. State of Ga., ‘Savan. 
Lavgest capital and sur plus of any bank in Central Gleorgia. 
Collections a specialty. 


nah . . ...-$'02| W. W. Mackall, P. 500,000 | No. Am. Tr. Co., N. Y.; Am. 
“chatham) SAVANNAH TRUST CO. $ George J. Baldwin, V.-P. Ln. & Tr. Co., Bos ; inter: 


W. V. Davis, 8. and T. Tr. Co., Balt.; Girard Nat. 
Collections promptly accjounted for. Bk., Phil. 


SOUTHERN BANK STATE OF 


70| John Flannery, P. ......|* 500,000 | Nat. Park Bk., N.Y; ro and 
GEORGIA . Horace A Crane, V.-P.| || _ 479,450| Fourth St. ‘Nat. B 
James Sullivan, C. ¢ 2,570850| Nat. Shawmut Bey Bos 


. Far. & Mer. Nat. Bk., Balt. 
Collections solicited and| prompt attention gijven to the|m. 


“8 


ILLINOIS. 


°65| D. M. Funk, P. Central_ Nat. Bk., N. Y.; 1st- 
FIRST NATIONAL BANK Edward Thorp. V.-P. Nat. Bk., Chi.; ’ State Nat. 
C. W. Robinson, C. t * Br., St. 
Oldest bank: in the city. mptly remitted fer. 


.."92) Edward S. Lacey, Chase and feeb. Nat. > 
BANKERS NATIONAL BANK John C. Craft, V.-P. 901,480 | and Nat. Bk. of No. A 
rom P, Judson, A.C. We. Beg vaard Nat. Bk. “9 
C. C. Willson, A. C. Phil.: ‘Cont. Nat Bk. and 
Charles Ewing, A. C. Nat. Bk., Com., St. L. 
Banking in all its branches. Collections and| the accou|nts of banks, bankers, 
and others solicited. 


_..’81| John R. Walsh, P. Phenix Nat. Bk., N. Y. 
CHICAGO NATIONAL BANK Andrey MeSaily, VE | | mney 


M. Blount, V.-P. $ 17,099, 
TM Jackson, C. 
F. W. McLean, A. C. 
Liberal terms extended |banks and bankers). Collectijons given special 
attention and remitted 


’ ..°64| James H. Eckels, P. _... 000, Han. Nat. BK., Y.; Nat. 
COMMERCIAL NAT'L BANK John C. McKeon, V.-P. Shawmut Bk., By Bk. of 
David ‘oh _— 7 Scotland, London, ‘Eng. 
a ? 





Accounts of banks, ban he most liberal terms. 
Correspondence solicited. 


* ao Zeta 3. ee , Chase, and First 
CONTINENTAL NAT'L BANK.-’ Geo M. Reynolds, V =P. Nat. ks., and Kountze 
e N. z. Barker, V.-P. Bros., N. Y.; Nat. Bk. of 
Wm. G. Schroeder, A.C. Redemp. and Nat. Ex. Bk., 
Herman Waldeck, A. C. Bos.; 4th St. and Corn Ex. 
Tra P. Bowen, A. C. Nat. Bks., Phil.: Mer.-Lac. 
Benjamin S. Mayer, A.C. Nat. Bk.and Nat. Bk. Com., 
Accounts of merchants, |banks, and bankers) solicited.) St. L. 
Collections caretully mjade and promptly ajccounted (for. 


DROVERS DEPOSIT WAT’L 





‘88; Wm. H. Brintnall, P....|* 600,000 | Han. Nat. Bk., N. Y.; 4th 
John Brown, V. z. | 150,000 and Eliot Nat. Bks., Bos.; 
Wm. A. Tilden, C. + 4,816,460; Phil. Nat. Bk., Phil. 

0. M. Benedict, A.C. 


§°87 z: 
& 


R. Waveh, P. * 500,000 | Chicago Nat. Bk., Chi. 
n, . oF 

Cc. b; Organ, § A.8, and T. 

The only exclusively trjust company in Chijcago. 
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* Capital 
Town, County, Name of Bank 
Population ” | § State + Private Est. Officers J Dene =, Correspondents 


SR 


Chicago ino pomaee B. Forgan, P.....| * $8,000,000 | Nat. Bk. Com., ist Nat. 
(Cook) FIRST NATIONAL BANK D. R. Forgan, V.-P. 6,178,700 Nat. City Bk., West. ae 
Pop., 1,698,575 George D. Boulton, V.-P. 88,472,770 Tra., and 4th Nat. Bks, and 
H. H. Hitchcock, V.-P. Kountze Bros., N. Y.; 
Richard J. Street, Cc. Nat. Bk., Nat. Bk. Com., 
Holmes Hoge, A. C. and Nat. Bk. Rep., Bos.; 
August Blum, A. C, Ist ae 4th St. Nat. Bus, 

Edward Dickinson, A.C. Phil.: 1st Nat. Bk., San. 
Frank E. Brown, A.C. Ast Nat. Bk.,Cin.; Canal Bk 

Charles N. Gillett, A. C. N.C 

Collections carefully maide and procesds projmptly acc eaaeeh for on moderate 
serene. Accounts of bajnks and bankers, mierchants, |and corporations solic. 
ed. 


MERCHANTS LOAN & TRUST 


aS Greon Smith, P. * 2,000,000 | Nat. Bk. Com., N. Y.; State 
COMPANY BANK E. D. Hulbert, Vik. | 2,142,100 Nat. Bk., Bos. 
J. G. Orchard, C. $ 
F. N. Wilder, ‘A.C. 
F. G. Nelson, A. C. 
P.C, Peterson, A.C. 
Banking in all its branclhes. Accounts of ba\nks, bankjers,and others solicited, 


NATIONAL BANK OF NORTH 


jpees N. ‘Perry, P 
AMERICA B. A. Eckhart, V.-P. i 577,840 
Cc. O. Austin, V.-P. ¥ 9,096,590 
Julius S. Pomeroy, C. Ex. Nat. Bks., Phil.; 
Francis V. Putnam,A.C. BE, Ce. and Mer.-Lac. Nat 


Accounts of banks, ban|kers, merchants, anid cor a tions’ solicited. Send us 
your collection busines|s. Correspondence i|nvite 


.-°88) Simon R. Flynn, P * 1,000,000 | West. Nat. Bk., N. Y.; Ist 

NATIONAL LIVE STOCK BK. Gates A. Ryther, C. I 1,325,000] Nat. Bk., Chi.; Nat. Bk. of 

= F. Emery, A. C. t 7,084,230 seam Bos.; 4th St. Nat. 
W. F. Doggett, A. C. 


Phil. 
Dama larger volume of |business than any bijank of its sinlaas ‘in the United 
ates. 


Danyille COMMERCIAL TRUST & SAY- 


Vermilion) = 
W. T. Cunningham, P...| * 100,000 | Nat. Shoe & Lea. Bk., N.Y 
Op., 16,364 INGS BANK John L. Hamilton, 'V.-P. Central Tr. Co. of ih., chi. 
J. 8. Christman, V.-P. 
T.F. Christman, Cc. 
With the best of facilitiles for the tranenctijon of every branch of banking 
business. Collections ajnd correspondence sjolicited. 


D 2 





INDIANA. 


Evansville . ...... °63| Francis J. Reitz, P * 850,000 | Cent. Nat. Bk., N. Y.; Corn 
(Vanderburg) CITY NATIONAL BANK James H. aa, V.-P. ll 66,000 Ex. Nat. Bk., Chi. 
Pop., 59,007 F. A. Foster, C. t 2,176,520 
ye John H. Dippel, & 
Successors to First Natiional Ba Estab bljished in 1\863. 


Frankfort ........ 02) Jobn A. Ross * = Nat. Cit . Y.; Com'l 
(Clinton) AMERICAN NATIONAL BANK. Hezekian M Cones, V.-P.| i 6,500 Nat. BL.Ch ,Chi.; a Nat.Bk., 
Pop., 7,100 Robert Bracken, C. t 170,000 Indpls. 

This bank endeavors to |give prempt, faithfall, and inte|lligent attention 
‘ te all business recelveld. 


Indianapolis .01} John Perrin, P. * 1,000,000 | Nat. Bk. Com. and Allen M. 
(Marion) AMERICAN NATIONAL BANK H. A.Schlotzhauer, C. | | ‘225,000 | Fletcher, N. ¥.; Nat. Bk. 
Pop., 169,164 Andrew Smith, A. C. ¢ 3,884,510 | of No. Am. and Cont. Nat. 
Theo. Stempfel, A ~C, Bk., Chi.; 1st Nat. Bk., Cin; 
Handles checks and colllections apes the entlire State Nat. Bk. Com. St. L. 
ot Indiana. Presents In\dianapoliscollection|s daily by |\messenger. 


...°89} M. B. Wilson, P 300; West.Nat.Bk.,N.Y.; Ft. Dear. 
CAPITAL NATIONAL BANK Oriando M.Packard, V.-P.| |j Nat. Bk.,Chi.; German Nat. 
‘Wm. F. Churchman, C. 000 Bk., Cin. 
R. M. Churchman, A. C. 
Collections receive prom|pt attention and are] remitted jon day of payment. 


-."39) o¢ J. Fletcher, P. 500,01 Be of Am. and Nat. sk, of 

FLETCHER NATIONAL BANK 8. A. Fletcher, V.-P. ll . Am. 1st Nat. 

Charles Latham, C. t 8,598,020 k Lafayette 

Established 1839. Colle|ctions given carefal| and Bk., Cin.;  pnil. Nat. BK. 
prompt attention with |the best facilities. Phil. 


aa Otto N. Frenzel, P. * 1,000,000 | Nat. Park Rk., N. Y.; First 
MERCHANTS NAT'L BANK John P. Frenzel, V. | 891,630 | and Corn Ex. Nat. Bk., ‘cht 
F. Fabnley, 2d V.-P 5,715,460 | Mer.-Lar. Nat. Bk., St. L.; 
Oscar F. aussi. 4th St. Nat. Bk., Phil. 
Collections promptly maide and remitted for |at lowest |rate. 


South Spe. ..'92| George W. Lewis, P. 000 | Chase Nat. Bk., N. Y.; First 
2 inggay | OUTIZENS MATIONAL BAMK --95) oorse yr hase Nat. Bk. 
‘OP., 35 


e ind: Cc. 
E. H. Miller. ate Cc. 
Your business solicited.) Same wiil have priompt and |carefual attention. . 
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IOWA. 


* Capital 
Count Name of Bank 
Teopulation a. y» § State + Private Est. Officers ib 4 Correspondents 


FARMERS & MECHANICS 


SAVINGS BANK "92| Fred Heinz, P. .......... * 8 "oe Nat. Bk. of No. Am., N.Y 


ay oe V.-P. 17,540 Mer. Ln. & Trust Co., chi’ 
eyer 

Collections or other busi\ness intrusted to thi 
cureful attention. 


FIRST NATIONAL BANK °63) Anthony Burdick, P....|* 200,000 | 4th Nat. Bk., N. ¥.; 1st Nat. 


ane, V.-P. | 92,000 Bk., Chi. and Phil.; 3d Nat. 
J. F. Van Faten, 24 V.- -P.| $ 1,154,000 Bk., St. L.; Nat. Bk. Com., 


C. A. Mi Kan. C.; Mer. Nat. Bix., Bos. 
George Hoehn, A C. 


The first national bank) in o gration in the United Stiates. U.S. depository. 
Commenced business J\une 
sos: "84| W.C. sooenee or, P....| 8 50,000 | Drov. Dep. Nat. Bk., Chi.; 
me MOUNT VERNON BANK ” 5. pe Rood. VeP. | Citizens. Nat. Bxk., Cedar 
p+, 1, 


Boyd, ‘o pids 
Collections carefully maide and promptly accounted for|at reasonable rates. 
We answer all inquirijes. 


= eee ee ere 


560 
s bank willl receive prompt and 








KANSAS. 


FIRST NATIONAL BANK ‘02| Thomas P. La Rue, P...|* 50,000 | Chase Nat. Bk., N. ¥.: Nat. 


Isaac Wright, V “BP. i] 5,000 Bk. Com., St. ‘L. and Kan. 
H. A. La Rue, C. Cc. 


$ 150,000 
The tnrgost bank, and tlhe only national ba|nk in the |city. 
We solicit your business. 


NAT'L BANK OF WIGHITA....’02| C. T. Granger, P 100,000 | West. Nat. Bk., N.Y.; Union 


R.8. Granger, V.-P. 110,006 and Inter-State Nat. Bks., 
‘op., 24,671 Geo. W. Robinson, C. Kan.C.; Nat.Bk.Com ,8t.L. 
A thoroughly organized |collection departme|nt, where |payment is refused, 
we give you reason why. 


KENTUCKY. 


FAYETTE NATIONAL BANK.--’70 we Bassett, P. 300,000 | Imp. & Tra. Nat. Bk., N.Y 


eee Varn 270,370 Nat. Bk., Cin.; Am.Nat. 
8. Bull ock, C. + 1,088, Bk., Lou. 
W. S. Warren, A. C. 
Collections will receive |prompt and careful |attention. 


AMERICAN NATIONAL BANK."0| Logan ©. Murray, P. | 900,000 | Mech. Nat.Bk.. Nat.Bk.Com., 


kee. V § 125,000 and Kountze Bros. ig. Iie 
Charles Warren, C. 8,250,000 Nat. Bk. of No. Am. ‘and 
This bank endeavors to |give prompt and int Sueeat Com’! Nat. Bk.,Chi.; 4th St. 
attention to all busine|ss recei ived. Nat. Bk., Phil. 


§°66| Samuel Casseday, P. 800,000 | West., st, and - & Tra. 
BANK OF COMMERCE Joseph J. Hayes, Y ncig.c. t 216,500 Nat. Bks., N. Y.; Am. Tr. & 
8,901,940 Sav. BK. Chi.; iscNat. Bk., 
Cin.; Nat. BK.,Com., 8t.L.” 

Liberal terms extended‘) banks and bankers). 


Collectijons given special 
attention and remitted! tor promptly at lowjest rates jand with full reports, 


” ’ .. 84) Oscar Fenley, P. * 1,645,000 | Bk. of Am. and Nat. Bk. of 
NAT'L BANK OF KENTUCKY cous M. Atherton, Vv. Com., N.Y.; Com’) Nat.Bk., 


W. Hays, C. 8,0: Cats Mer.-Lac. Nat. Bx., 
David W Gray, A.C. ib. 


Y. J. Wood, A. C. 
Accounts of banks and |bankers received. Correspo|ndence invited. 


“ ST 
..-.'90)} L. O. Cox, P * 500,000 | West., Ist, and Mer.N.'and N. 
UNION NATIONAL BANK. 4 Doerhoefer.V. -P. 249,000 City Be., N. Y¥.3 
- Gheries G. Strater, V.-P. 8,199,000 Cont.. 1st, and Ft. 
A. R White, C. Bs., Chi; Mer., Frangiin, 
rE H. Mershon, A. C. and Girard N. Bs., Phil ;N. 


. b. Robertson. B. Com. and 84 N.B., St. L. 
We solicit accounts of ba lias bankers, corpo|rations, firms, and individuals. 


| 
LOUISIANA. 





.$°02| J. W. Castles, P. 1,000,000 | Nat. Bk. of No. Am., Nat. 

HIBERNIA BK. & TRUST CO..s Andrew Stewart, V.-P. 2,083,080 City Bk., and Chem: Nat. 
¥. J. Kioney, V.-P. 0,009,160 N. ¥.; First Nat. Bk., 
Charles — to Chi’; Me Bx. Com. > St. 
P. L. Girault, A.C. 
George Ferrier, A. C. 
L. M. Pool, A. 

Collections a specialty. |Proceeds ‘promptly riemitted. 


I aces halal ict ttm ta te Ec 
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ee 


New Orleans .... INTERSTATE TRUST & BANK~”| 
> ‘02, Wallace B. Rogers, P. ..| * $1,500,000 | First and Seventh Na 
Pop, 287,104 ING GO. O02) JH logwerean, V-P. | | "385,000 | N.Y. Cont, Nat. Be, Chi; 
G. H. Howey, Cc. t 2,350,000 Third Nat. Bk., St. L. 
kK. J. Kennedy, A. C. 
Transacts a general banking, savings, and) trust business. 
Prompt attention given) to collections. 


a James T. Hayden, P 400,000 | Hanover and Mercantile N 
WHITNEY NATIONAL BANK - Peal Wight, v. P } 1,412,210 | Bks., N. Y. = 
James M. P: 5,069,590 
John E. Bouden, ah 


Special attention given jee exchange, collect lions, and |correspondence. 


| 


MAINE. 





Portland. .... . 59] Frederick Robie, P. 600,000 | Nat. Park Bk., N. Y.; 24, 
(Cumberiand) -| FIRST NATIONAL BANK Daniel F. Emery, Jr., 212.230 | Bk., Bos.; 4th St. Nat BL 
Pop., 50,145 V.-P.| $ 1,927,560 Phil. 
James E. Wengren, C. 
Collections a specialty. |[Rates low. Send us| your Maijne items. 





MARYLAND. 








Baltimore. ..... ..-8'98) °. D. Warfield, P........| * 
(Baltimore City) CONTINENTAL TRUST CO...-5 ohn K. Cowen, V.-P._ f 


Pop., 508,957 e C. Dreyer, S. and T. 
** Special attention given) to collections, and riem 
Special terms for time deposits.”’ 


FARMERS & MERCHANTS 


°08| Charles T. Crane, P. 659,000 | Nat. Park Bk., N. Y.; Cont. 
NATIONAL BANK Otho H. Williams, V.-P. 488,400 Nat.Bk., Chi.: istand West. 
Carter G. Osburn, C. 3,508,490 Nat. Bks., Phil.; State Nat. 
J. &. Marshall, A. C. Bk., Bos 
Accounts of banks and jbankers solicited. |Collection|s cnrefally made and 
promptly accounied for). 


°63| J. D. Ferguson, P a meee Market St., Han., 4th 
FIRST NATIONAL BANK Theo. Hooper, W Imp. & Tra. N. Bks., N.Y; 
Gon B. Wilcox, C. +t 4 Bao aa and Cont. Nat. Bka, 
Ww . Hammond, A. C. - ot | Breskie and 4th 8 
a 
Accounts of banks, banklers, corporations, |firms, an/d indiviicals leoltcited 
Unequaled facilities for making collection|s. 


35 Ponsien S-Fpemn, F. * 1,500,000 | Kountze ree; ; Mer. Nat 
MERCHANTS WAT’ . BANK -. Ingle, C. I 884,870 Bk., N. ist Nat. Bk, 
I ©. Wands, A. C. ¢ 9,832,680 | Chi’; Bi, ‘of Nom, Pal 
Nat. Bk. Com., St. L. 
Collections a specialty. |Prompt attention gijven to collections having bills 
of lading attached. Accounts solicited. 





MASSACHUSETTS. 





COLONIAL NATIONAL BANK. ’95) David J. Lord. P...,....| * 1,000,000 | Ist, Mer.. Mer. Ex. Nat, Park, 


Chas. F. Smith, V-P. 70,470 | and Nat. City. Bks., N. x 
Francis K. Seaver, C. | ¢ 4,150,260} Bkra. chi ; 8 
Mercantile collections miade at lowest rates jand Bk. Com., se t 
remitted for on day of |payment. 


’ _°31| Franklin Haven, P. * 3,000. 4th Nat. Bk., N. Y. 
MERCHANTS NAT L BANK -- A. P. Weeks, C Ex. Nat. Bk. *Chi.; hate 
13,000, Bk. of Com., San F.; Bk. of 
Accounts of banks, ban|kers, and merchants) solicited. | Montreal, Montreal. 


“ ’ 64 John E. Toulmin, F 2,000 Nat. Bk. of No. Amer, and 
NAT'L BK. OF REDEMPTION. - Evesbrey. V | 935,090 | Amer. Ex. Nat. Bk., N.Y. 
oon *¢ McCaus nnd, t 22,211, *940 Nevada Nat. BKk., San F. 
Palmer E.Presbrey, 
Clifton H.Dwinne’ 1, . Cc. 
Collections sent us will |receive prompt atte|ntion. Accounts of banks, 
bankers, and others siolicited. 


“ °97| James P. Stearns, P 8,500,000 | Nat. Bk. Com., Nat. Bk. of 

NATIONAL SHAWMUT BANK E. Hayward Ferr: WP. t 2 No. Amer., ‘First, 
A. T. Collier, V.- 47,685,580 Mer. Nat., Nat. 
F. RB, Sears, V. a Nat. Park Bks., zr 
H. F. Barbour, C 
Wallace 8. Draner, A. C. 
Henry F. Smith, A 
Arthur P. Stone, A.C. 

Accounts of banks, ban|kers, trastees, and | individuals solicited. 
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Town, County, 
Population 


Bosto! 
(Sufiit 
Pop., 560 


Fall River 
(Bristol) 
Pop., 104,863 


Middlesex) 


Pop., 94,969 


Name of Bank * Capitel 
2 Officers | Surplus Correspondents 
§ State + Private Est. 4 Denltts Pp 


—— LOAN & TRUST 


$°81 . Jordan, P. * #1, 000,000 | Winslow, Lanier & Co., 
H. Bowen, r | _ 1,880,430 Standard Tr. Co. 
A. Coffin ¥ 10,615,280 | Morgan & Co., N. ¥.; 


Nat 
ing and ten company Pini Bos.; Soni Nat. 


N.W 
Cc, . 
E. 
Transacts a general baink 
business. 


’ ..."58) Simeon B. Chase, P. ....| * 500,000 | Nat. Park Bk., N.Y.; 1st Nat. 
METACOMET NAT'L BANK Milton Reed, V.-P. ! 173,980 Bk., Chi.; Phil. Nat. Bk., 


Charles B. Cook, C ; Nat. Bk. Redemp., 
Collections or other busjiness cunenanet to thiis bank 
will receive prompt anid careful attention. 


-| TRADERS’ NATIONAL BANK. °92) Charles J. gitdden, P...| * , 200,000 | Han. Nat N. Y.; 1st 


Bk. 
Wm. F. Hills. rs ll * 913,000 Nat. Bk. Chi. ; : ‘Nat. = Rep. 
Frederic A Holden, C. t 2,650,580 and Nat. Ex. Bk., Bos. 
Amos F. Hill, A. C. 
Banking in all its bran\ches. Collections anid corresp\ondence solicited. 








MICHIGAN. 





Rapids.......- 


(Mecosta) 
Pop., 4,686 


m" Wagn 
Pop., 


01) E. C. Morris, P. 50,000 | Chase Nat. Bk., N.Y. tae 
CITIZENS STATE BANK 90 Ee Wade. WP. 6,300 |  Bk., Chi.; Com’l Nat. Bk. 
D. C. Morrill, 6. ¢ 278,000 


Det. 
This bank endeavors to |give prompt, faithfa)l, and inte|lligent attention 
to all business receiveld. 


.."81) Morrie L. Williams, P...| * 1,000,588 ist, bmp. .& Tra., and Chem. 
COMMERCIAL NAT'L BANK Gocrne Hendrie, V.-P. {t 500,000 Nat. N.Y.; ist, Bkre., 
Chas. L. Palms, V.-P. 6,386,270 a Cont. Ne 8 "Bke., Chi.; 
Frederick A. sinith, Cc. Mer. Nat. Bk., Girard 
Henry H. Sanger, A C. pao et ag Nat. Bkg., 
W.A.McWhinney,2dA.C Phil. 
Business and correspondence solicited. Prjompt atte|ntion to collections. 


STATE SA $83 George H. Russel, P. * 1,000,000 | Lincoln and Cent. Nat. and 
VINGS BANK W. Giliett, V.-P. | 782,680 | Nat. Park Bks., N.Y ; 
i Cc. Potter, ‘Ir., V.-P. | t 18,015,750 Tr. & Sav. Bk. and Mer. La. 
R. S. Mason, C. & Tr. Co., Chi.; Nat. Bk. 
: Austin BE. Wing, A. C. Rep., Bos 
H. P. Borgman, A. C. 
Commercial and saving|s departments. Ba/nkers’ bu\siness will receive 
prompt attention. Recijiprocal relations in|vited. 








. 


MINNESOTA. 





Minneapolis 
Hennepin) 
‘op., 202,718 





= ‘s M. Peyton, P. .......- * 500,000 | Nat. Park Bk., West. and Mer. 
AMERICAN EXCHANGE BK mes C. Hunter, C. | _ 200,000 Nat. Bks., N. Y.; Bk. of 
Willtan, Regus, 4.6 > 5,000,000 Montreal end Cont. Nat. 
Isaac S. Moore, 2d A. C Bk., Chi.; Eliot Nat. BE» 
We invite the accounts |and collections of blanks, Bos.; Mer. Nat. Bk., 
bankers, corporations,| firms, and individ/uals, 


"02 7% H. Upham * 
CITY NATIONAL BANK 4. K. Mactarlané, a1": 
rince 
Sime E. Sisco, A.C. 
Collections a specialty. |Accounts of banks aind bankejrs carefally attended to. 


.---$°02} John R. Mitchell, P. ....|* 100,000 | Mer. Ln. sr: Co., Chi.; Mer. 
DULUTH SAVINGS BANK John G. Williams, V.-P.| Il 1,780 Nat. Bk., St. P. 
J. W. Lyder, Jr., C. 8 


500,000 | Mer. Nat. Bk., N. Y.; ist Nat. 
Bk., Chi. 


t 10 
This bank endeavors to ore prompt, faithfa i, and inte|lligent attention 
to all business receive 


4 hk , Gulation, 5 racine * 1,000.000 jist Nat. Bk. and Nat. Fete. 
FIRST NATIONAL BANK F. M. Prince, V.-P. ll “425, 000 N.Y.; Com’l, Corn Ex. 
C: T. Jaffray, C: t 10,400,000] 1st Nat. Bks., Chi.; Phil. 
D. Mackerce lar, A. C. Nat. B oo ; Nat. Shaw- 
E. C. Brown, A. C. ai 
Send us yourcollections| on Minneapolis, St.| Paul, and ether 
points. Correspondence invited. 


NORTH-WESTERN NATIONAL 
ANK 


1,000,000 | Chase Nat., Nat. Park, and 
"525,000 Am. Ex. Nat. Bks., N. Y.; 
8,87 5,860 ist, Com’l, and = Nat: 


Bks., Chi; 2d Nat. Bk., 
. Bos.; “4th St. Nat.Bk., Phii: 
Charles Ww. Farwell, A.C. 


Accounts of banks, ban|kers, and others recjeived on t\he most liberal terms. 
Correspondence solicitied. 


.--8'78| F. A. Gampborieép, J F- --| * 1,000,000 | Bk. of N. Y. N. B. A. and N 

SECURITY BANK OF MINN Perry Harrjson, V.-P. l "921 1,080 Park Bk., N. Y.; com N. 
E. F: Mearkle, V.-P. $ 9,304;780| Bk., Chi.; Central N. Bk., 
Thomas F. Hurley, C. Phil.; Union Bk.,Ltd., Lon- 
Fred § afford, A. C. don ee 
-M. ‘amer, 4.C. 

Collections a specialty. |Accounts of banks, | bankers, |corporations, firms, 
and individuals receivied on favorable ter|ms. 
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| $$$ S$ $ $e 


St. Paul p . .--’72| Kenneth Clark, P. ......| * $1,000,000 | Chase and Am. Ex. 
(Ramsey) MERCHANTS NAT'L BANK Chas H. Bi elow, Vv. -P. 260,830 eV 63 . 
Pop., 163,065 George H. rince, Cc. 6,895,530 Bks., Chi.; Nat. Rk. Com 
H. W. Parker, A.C. St. L.; Phil. Nat. Bk., Phi’ 
H. Van Vleck, A.C. 
Accounts of banks, ban|kers, and others sollicited. Colllections a specialty and 
remitted on day of pay|/ment. 


Winona a re-F . Laird, P. 200,000 | Nat. Park Be LB. Y.; 
( Winona) SECOND NATIONAL BANK L. Prentiss, bY -P. 68,460 Nat. Bk., Chi.; No. ; Ta 


Pop., 19714 A. W. Laird, 1,243,050 Nat. Bk. and Nat. Bk, of 
Com., Minpls.; a and 
Correspondence invited.| We make a speciality of col-| Nat. Ger.-Am. ks., St. P. 

lections and remit pro|mptly on day of pay|ment at lowest rates, 





MISSISSIPPI. 


Meridian 7 °84| J. H. Wright, P. 100,000 | Seab. Nat. Bk., N. Y.; Cor 
(Lauderdale) . L. McKay, V.-P. ax 000 Ex. Nat. Bk. Chi; 3 Hib, Bk. 
Pop., 14,050 . B. McRaven, C. 465,700 Y 

E. L. Carter, A: C. 
Collections have the rer sonal care of an officer of the | b: 
Critically examine list) of stockholders. 


Natchez a re . Campbell, P. 
chez -..-......| FIRST NATCHEZ BANK A. G. Campbell, 





Pop., 12,210 t 950,000 ; 
Special collection department under direct plersonal su pervision of the cashier. 





MISSOURI. 


Kansas City 65) W. S. Woods, P.. ig B. Com., N. City 
Jackson) NAT'L BANK OF COMMERCE - W Hz. Winants, V.-P. NparkB. »Seab., Wh Ladite: 


‘Op., 163,752 W. i Rule, C. N. Bs., N. B. of "No. Anm., 
Chas. H. Moore, A. c. and Kountze Bros., N. Y.; 
F. H. Head, A. C. Cont. and ist N. Bs., Chi.; 
2a N.B,N.B. Rep., andN. 
Shawmut B., Bos.; 4th and 
Mer.-Lac. x, 
Accounts of _out of town | banks solicited. Spijecial Anglo-Cal. 
facilities for making cjollections on all accijessible N. B., N. On rB, 
points at lowest rates. Union B., Smith’s B., _ 
Credit Lyonnats, Lon.; 
dit Lyonnais, Paris; Filial 
der Dresdner B. ya 
Sedalia WP. wecnncns * 100,000 | Nat. Park Bk., N. Ist and 
(Peitis . P. Morey, V.-P. 20,000 | City Nat. Bks. Rte Nat 
Pop., 15,231 A. Latimer, C. 375,000 | Bk. Com., st. e 
R.F. Harris, A. C. 
Special attention given |to collections. 


St. Joseph ¥ a . L. C. Burnes, P 100,000 | Am. Es Nat. Bk., z. Y.; 1st 
(Buchanan) Huston Wyeth, V.- 211,830 Nat. Bk., Chi.; Nat. ‘Bk. 
Pop., 102,979 James N. urnes, V.- -P. 4,377,490 Com., st. L. 

E. D. McAllister, C. 
Perfect facilities for the} transaction of ever|yj branch jofthe banking business. 
Send us your collection|s. 


. -| Charles Pasche, P. 100, West. Nat. Bk., N. Y.; Drov- 
ST. JOSEPH STOCK YARDS BK. Snelson ew, Vern 1, 920-00 ers ep. Nat. Bk., Chi.- 
G@ G. Everhard, ¢. 250,000 | Mer. Nat. Bk., St. L: 
The only bank at Stock | Yards. Send ‘all stock ok packing house, and 
South St. Joseph collejctions direct for prompt atten|tion. 


. Loui .§ Walker Hill, P. 500,000 | Bk. of N. Y. Nat. Bkg. Asen., 
St. Loitia City} AMERICAN EXCHANGE BK.. 8°64 Ephron Catiin, V.-P. gos 3m0 N. Y.; First Nat. Bk., Chi; 


‘op., 575,238 L. A. Battaile, C. 6, 27,880 Bk. a No. Am., Phil. 
Emison Cheneior, A. C. 
This bank solicits colle|ctions, and promises) its best attention and remittance 
on day of payment. Write for terms. 


« ’ BT R R. Hutchinson, P. * 2,000,000 | Kountze Bree. and Fourth 
MECHANICS NAT'L BANK...-'57 . Ferguson, V.-P. | 2.350,000| Nat. Bk., ; Cont. Nat. 
VP. $ 10,545,540 | Bk., Chi: eae. Nat. Bk., 

Bos.; san F. Nat. BK., SanF. 





: Berninghaus, A. C. 
all collections.| Correspo|ndence solicited. 
ing cities in thijs and forejign countries. 


-..----| * 8,000,000 | Trust Co. of Am. and Mer. N. 
. Spencer, V.-P. 6,787,610 Bk., N.Y.; Cont. N. and Am. 
EB. Anderson, V. -P. 11,910,720 Tr. & Suv. Bks. Chi.; a Bk. 
Jonathan Rice, V.-P. Com. and First N. Bk., K. 
ae W. Wilson, T. Girard and First N. Bks., 
C. H. MeMill: lap, '8. Phil.; Union N. Bk., N. 0. 
Interest allowed on daily] balances. Accounts| of banks |and bankers solicited. 


“ — VALLEY TRUST 


caine 
SP rohan: 


Immediate attention giv 
Correspondents in all 


“| MERCANTILE TRUST GO. ---5° 


ii 


ros 
® 
mre 


Julius 8. Walsh, P. * 8,000,000 | Nat. City Bk., N.Y.; Ill. Tr.& 

Breckinridge J ones, V.- “P| | 4,643,940 Sav. Bk., Chi. Old Colony 

8. E. Hoffman, 24 2d V.-P. | $ 18,173,290 | Tr.Co., Bos.; ‘buy at-BK 

J. E. Brock, 8. Phil.; Citiz. Nat. a Ci. 
Accounts and correspon|dence solicited. 
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MONTANA. 


Name of Bank 


Town, County, 
t Private 


Population Officers 


§ State Est. 


§°89| 8 


CASCADE BANK ee Atkinson, P 
P. Atkinson, C. 
W. Ww. Miller, A. C. 
The oldest bank in the |city. Collectiona fro 
receive special attentijon. Correspondence 


Falls 
Grete ae adi) 
p., 14,930 


NEBRASKA. 


COMMERCIAL NAT'L BANK -'84) ©. W. Lym 


Wm. G. Maul, VE 
A. Millard, C. 

R. F. Fagan, A.C. 
ondence solicited. 


Herman Kountze, P.... 
J. A. Creighton, VP. 
F. H. Davis, C. 

C: T. Kountze. A.C 
points West and No 


“7. las) 
bop. 102, 555 


Collections and corresp 


FIRST NATIONAL BANK "63 


Collections made on all 
Correspondence invite 
SOUTH OMAHA NAT'L BANK.°86) Guy C. Barton, os 
E. A. yeseiy. V v. 
; H. €. Bostw yw c. 
H. €: Miller, A.C. 


cking house, and So 


Pop., 


Send all steck yard, pa 





NEW a 
FIRST NATIONAL BANK ‘64 Wm. F. 
Wm. A ‘in Jr., ‘A.C. 


Special attention given |to collections. Low 


KEENE NATIONAL BANK "EF aes Fe 


Unequaled facilities for |making collections. 
matters intrusted te u's. 


FIRST NATIONAL BANK "58) David Cree Beats 


ao B. Eaton, V. 
Leonard @. rated, « er 
Prompt attention given |to all banking matt 


NEW JERSEY. 


-'04 3. 8. Campbell, P. . 
David H. erritt, V.- 


NAT'L NEWARK BKG. 60..--- 
Henry W. Tunis, C. 
Dir 


Collections in New Jersiey a specialty. 
point in the State. 
Paterson.... 


., --- PATERSON NAT’L BANK 
Pop., 105,171 


ee Cheahire) 
‘Op., 9,165 


‘op., 56,987 


*89) John W. Griggs, P. 
tohn 8. Cooke, VP 
Elmer Z. Halsted, c: 
Dan’! H. Murray, ‘A.C. 
Collections on Paterson |remitted for on day 
at low rates of exchan gee 
87) O. O. Bowm: 
ton -----..---] BROAD ST. NATIONAL BARK. 
Pop., 7 Robert J. Brace xg 
Edwin M. Thorn, A. C. 


We handle items for the} eutire State of New 


NEW YORK. 


MARINE NATIONAL BANK. -.-'50 5. M. Clement, P. - 


4 t, V.-P. 
Heir a e 
4 5 oc, Cc. 

H. J. Auer, A. © 
Clifford Habbeii, A.C, 


Collections a specialty. 


ware na CHASE NATIONAL BANK 


Ma 
Pop., Bas a0 


77| H. W. Cannon, P. 
. B. He Vv. 


a ade, 
Samuel H. ‘Miiler, A. Cc. 
H. K. Twitchell, A. C. 


Accounts of banks and bankers received on 


an, P. 
William G. Howeil, V.-P.. 


raons, V.-P. 


Correspondents 


* Capital 

} Surplus 
_4 Deposits | 

b. Nat. Bk., N. Y.; Cont. 

y at. BE., Chi; Weils, Far- 

go & Co. Bk., San F. 

m mercha(nts and ‘manufacturers 

solicited. 


ist Nat. Bk., N. Y.; Ist Nat. 
Bk.,Chi.; Gorn Ex. Nat. Bk. ‘: 
Phil ; Mer.-Lac. Nat. Bk., 


400,000 
90,050 
1,284,000 


* 500,000 
} 210,910 


os 


Kountze Bros., N. 
Nat. ae» Chi.; Nat. ‘Shaw- 
.; Bos.; 8d Nat. BK., 


rthwest alt lowest rates. 


200,000 | ist Nat.and Nat. Park Bks. + 
t. 257,160 N. Y.;_ 1st Nat. Bk., — 
788,390 Nat. Bk. of Com., st. L: 
on Kan. C.; ist Nat. BK., 


Kan. C. 
uth Omahla collections direct. 


» 


150,000 | Nat. City Bk., N. Y.; ist Nat. 
i J Bk. and Nat. Bk. Redemp., 
t 1,465,520 Bos. 
rates. Priompt returns. 


100,000 ies Park Bk., N. Y.; 1st Nat. 
83,060 Chi. and Bos.. 4th St. 
797,020 Wai. Bk., Ph 

Prompt a ttention to all banking 


rn 


* 150,000 | First Nat. Bk. and Nat. Bk. 


ll 100,000 Com., N.Y.; Nat. Shawmut 
~ 400,000 and 2d Nat. Bks., Bos. 


ers entru(sted to us. 


1,000,000 | Merchants yet and Nat.Park 
it 950 | Bks., ; Phil. Nat. Bk., 
5 936, 20 Phil. 

ect connec|tion with nearly every 

= ane Hapoves ses. Bk.,N.Y.; Mass. 
Nat — <3 Mer. Nat. 

t 18,380°380 Bk, 

of paymen|t 

250,000 | Mer. Nat. Bk., N. Y.; Union 


! 136,800 Nat. Bk., Phil.; Yat. Bk. 
1,429, Commonwealth, Bos. 








Jersey. 


Nat. Bk. of North America 
and Seab. and Mer. Nat. 
Bks., N. Y.. Corn Ex. Nat. 
Br. Chi.; 4th St. Nat. Bk., 
Phil.; Nat. Bk. Rep., Bos. 


* 
ll 


000 
610,180 
$ 7,600 


| 
| 
| 


Correspondence inviited. 


— terms. 
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New York Citv... --'51| Jas. T. Woodward, P.__.| *¢ 3,000,000 | Com’] Nat. Bk., Chi.; 
(Borough of HANOVER NATIONAL BANK James M. Donald, V.-P.| | 6,063,540 | Bk. Rep., * Nat. Bk. i 
Manhattan) Wm. : alls, Jr., VP. ¢ 71,890,210; Nat. Bk. “Bos; 

Pop., 3,437,202 William Logan, C Union Nat. Ake “Phil. 
7. Lighthipe, A- c. 
Elmer E. eh Cc. | 
Henry R. Carse, 2d A. C. | 
A. D. Cambell, 2d A, Cc. 
Accounts of banks, bank/ers, merchants, and corporatijons solicited. 


*51) Chas. H. Fanct er, P..... + Corn Ex Nat. Bk. and Nor 
IRVING NATIONAL BANK Chas. F.Mattlage, VP. Tr. Co., Chi.; 4th St. Nat, 
SamuelS. Conover,V.-P.| t 5,372,200 Bk., Phil.; ‘Nat. Security 
Benj. F. Werner, C. BK., Bos. 
Accounts of banks, bank/ers, corporations, a\nd busines|s merchants solicited, 
Correspondence invited. 


, .1803| R. M. Gallaway, P. 000 | Phil. Nat. Bk., Phil.; Nat, 
MERCHANTS WAT'L BANK E., A. Brincker! ‘off, V.-P.| jj 1,289/430 Bk. Rep., Bos.; Com'l Bk., 
Wm. B. T. Keyser, Cc. t 18, 499,080 St. L. 

Sam’! S. Campbell, A. C. 
Accounts of banks, bank/ers, and merchants |solicited. 
Collection accounts inviited. 


‘ R. L. Edwards, P. * 2,000,000 | Corn Ex. and Ft. Dearborn 
NAT'LBK. OF NORTH AMERICA) FL. Eawords, P.-..-...| * 2.000.000 | Corn, Ex. and_ Ft. Dearbom 
s enry Chapin, Jr., V.-P.| ¢ 19,052,750 Rep. Bos.; Cent, and Mer, 
Alfred H. Curtis, C. | Nat. Bks., Phil 

J. Fred’k sweasy, A.C. ® 
Bankers’, manufacturer|s’, and commercial jaccounts sjolicited. 


James Stillman, P. * 25,000,000 | Nat. Bk. Rep., First Nat. at 
WATJONAL CITY BANK Samuel Sloan, V.-P | 15,397,520 | Jil. Tr. & Sav. Bkg., © 
A. G. Loomis, V.-P. $ 119,297'840 | Nat. Bk. Com., Second 
8. Whitson, V.-P. Nat., and Nat. ‘Shawmut 
Wm. A. Simonson y Bks., Bos.; Far. & Mech., 
vA. Wanderlip, V-P Phil., and Fourth St. Nat. 
. M. Kilborn, C. Bks., Phil.; 1st and Citiz. 
» Eavaneen, A. G Nat. Bk a, ‘Cn. 
Le pan. a 
‘tit man, 
8. KE. Albeck. oo | 
We issue travelers’ lettiers of credit, availajble in all parts of the world; 
epen commercial credilts, buy foreign exch\ange, 
and sell drafts and cabjle transfers. 


°56| Richard Delafield, P * 2,000,000 | Nat. Bk. Rep., Chi.; Nat. Bk. 

NATIONAL PARK BANK Stuyvesant Fish, V.-P. 4,624,760 Kep., Bos 

Albert H. Wiggin, V.-P. 69,154,610 

Gilbert G. Thorne, V.-P. 

George 8. Hickok, C. 

Edw. J. Baldwin, A. C. 

F. O. Foxcroft, 2d A. C. 

W. O. Jones, A. Cc. 

John C. Van Cleaf, A C. 

Wm. A. Main, A. 

Accounts solicited. Buy) and sell foreign exc|hange. 
Superior facilities for jcollections. 


FLETCHER, A. M. 


Accounts of banks and b ividuals solicited. 


KNAUTH, NACHOD & KUHNE -.. 


Make arrangements wit|h banks and banker|s in the U/nited States, enabling 
them to draw their ow|n drafts on Europe. Issue circular letters of credit 
available everywhere. 


KOONTZE BROTHERS 


Transact a general domiestic and foreign ba|nking busiiness. Correspondence 
invited from banks, ba|nkers, and others djesiring to| open accounts in New 
york, and also from th\ose contemplating changes in existing arrangements. 


Rochester .-°65| Henry C. Brewster, P. ..| * Han. and Imp.&Tra.Nat.Bks. 
(Monroe) TRADERS NATIONAL BANK.." ba Foy” a Palmer, C. ll 720,530 and Nat. Bk. of No. Am., 
Pop., 162,608 Carroli E. Bowen, A.C. | ¢ 4,579,210} ON. Y.; 1st Nat Bk., Chl; 

Nat. Bk. Rep, Bos.; ; 4th St. 

Nat. Bk., Phil 

Collections carefully maide and promptly re|mitted for} at lowest rates. 


jyracus : °97| Manning C. Palmer, P...| * Nat. om Bk., N. Y.; Cont. 
(Onondaga) AMER. EXCHANGE NAT'L BK. Salem Hyde, V.-P. il 47. o70 Nat. Bk., Chi.; Corn Ex. 


Pop., 116,565 Grabam £. Betts, C. $ 702,610 | Nat. Bk., Phil.; Com’! Nat. 
Collections sent us will /receive cosa atte|ntion. bk., Albany. 
Remittances made on |day of payment. 


























NORTH CAROLINA. 








Greensboro SOUTHERN LOAN &ITRUST GO. s P. Wharton, P. * 100,000 | Nat. Bk. of No. , and Nat. 


Guilford) Ww. McAlister, V. -P. 50,000 Park Bk., N. Y.; Corn Ex. 
Pop. i 035 David White, 8. ~ 825,000 x. » Phil. “Mnfrs. Nat. 
R. G. Vauehn, T. , Bal 
Age ner: banking businjess. Collections soli|cited. Spe cial attention to drafts 
ST Lilhe of tadlue atzleebed: | 
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bh o -.§°O1] J. J. Thomes, P.......... * 100,000 | Han. and West. Nat. Bks. 

( Wake) cOM'L & FARMERS BANK ‘ A. Thompson,V.-P. 52,500 N. Y.; Girard, Cent. d 

Pop., 13,648 B. S. Jerman, C t 515,000 Corn Ex. Nat. 'Bks., ‘phil; ; 

H.W. Jackson, A.C. Nat. «x. and Nat.’ Union 

Organized 1891. Unsur passed facilities for| handling| Bks., Balt.: Mer. and ist 
North Carolina collectiions promptly. Nat. Bks., Rich. 


Wilmington . .°92) J. S. Armstrong, P. .....| * 125,900 | Chem. Nat. ow] N.Y.,; 4th St. 
(New Hanover) ATLANTIC NATIONAL BANK Andrew Moreland, Cc. t 165,000 A ad Bk., Phil.; Mer. Nat. 
Pop., 20,916 J. W. Yates, A.C. Zz 1,535,200 | Bait. 
Dealing direct with prin|cipal points in North and Soulth Daren, we make 
collections.a special fejature and remit on |receipt. 
| 


OHIO. 


‘ 


Akron 83) George W. Crouse, P....| * ¢100,000 | Imp. & Tra. Nat. Bk., N. Y.; 

(Summit) CITY NATIONAL BANK > 8. Day, V.-P. i 87,420 Park Nat. Bk., Clev. 

Pop., 42,728 N. C. Stone, C. *. 530,630 
Harry Ww illiams, A.C. 

Collections‘carefally made and promptly re|mitted for| at lowest rates. 


Canto! 1900) A. C. Brant, P. * 180,000 | West. Nat. Bk., N. Y.; Cont. 

(sar) CANTON STATE BANK $ William L. Davis, V.-P. | | 13,930 Nat. Bk., Chi.; Coal & Iron 
Pop., 30,667 : Corwin D. Bachtel,C. | { 369,180| Nat. Bk., Clev.; Mer. Nat. 

Send us your business. Same will be cared for with | BK., Phil. 

dispatch. Collections rjemitted for on day o|f payment. 


Cincinnati -<- Ol Couns B. Behow, F- ...|* 500,000 | Nat. Bk. Com., Imp. & Tra. 
Hamilton) GERMAN NATIONAL BANK . B. Voorheis, V.-P ll 565,000 and ist Nat. Bxs., N. Y.; 2 
Pp., 825,902 award Herzog, C. $ 4,000,000 ist, Cont., and Corn Ex. 
William C. Wachs, A. C. — Bks., Chi.; Mer.-Lac. 

Accounts of banks, bank/ers, and corporation|s received) Nat. BK., Bt. a 
on favorable terms. Cjollections given 
prompt attention. 

Cleveland 


Cuyahoga) ..°01) Luther Allen, P. 500, Han. and Seab. Nat. Bks., N. 
‘OP., 381.463 BANKERS NATIONAL BANK J.C. Trask, V.-P. 125, Y.; Bkrs. Nat. Bk., Chi; 
F. W. Gehring, V.-P. 1,400, Girard Nat. Bk., Phil. 
Joseph R. Kraus, C. 
L J. Ford, A.C. 
E. G. Gilbert, A.C. 
Collections sent us will |be presented and re|mitted at| lowest rates, 
Accounts of bankers ee 


.-"98| Renry C. Christy, P. ....; * 1,500,000 First, Mer., and West. Nat. 
COLONIAL NATIONAL BANK Fee parser VeP 1 eso | Bke., No 'Y.: Cont. First, 
5. A. Hawgood, V.-P. t 4,650,000 Corn Ex., and Bkrs. Nat. 
G. A. Coulton, ¢. ° Bks., Chi. 
. Wm. E. Ward, A. C. 
Collections or other bu'siness entrusted to jour care |will receive prompt 
and careful attention. | Accounts of banks |and bank/ers solicited. 


* 9 ..’86|} Solon L. Severance, P. .| * 500,000 | Nat. City Bk., Fourth, Han., 
EUCLID AVE. NAT'L BANK Kaufman Hays, V.-P. 1. 250,770 West., and Seab. Nat. Bks. “9 
C. E. Farnsworth, C. ¢ 4,005,630 N. Y.; Corn Ex. and ‘4 
Nat. Bks., Chi.; Nat. 
Accounts of merchants, |banks, and bankers) solicited.| Com., St. L. 

Collections carefully mjade and promptly ac\counted folr. 


°63| James Barnett, P * 500,000 | Mer. Nat. Bk., N. Y.; First 
FIRST NATIONAL BANK 1. H. Morley, V.-P. | _ 125,350} Nat. Bk., Chi.; Phil. Nee 
Thomas é Wilson, C. ~ 2,542,800| BK., Phil. 
ohn eary, Y 
*‘Calloupon us, or write |us, with a view to e|stablishin|g business connections.” 


..-'01| William F. Sprague, P..| * 250,000 | Cent. Nat. Bk., N. Y.; Bkrs. 
MARKET NATIONAL BANK item 3, Sesee OOD Oe ee, Che 


ee \ 580,000 
John P. Kraus, A.C. 
The only up-town national| bank in Cleveland. | Try us on| collections. 


Columbus °98) Foster Copeland, P. * 150,000 | West. Nat. Bk., N. Y.; Com'l 
Franklin) CITY DEPOSIT BANK . C. A. Hause, V.- P. i 33,020 | Nat. BK., Chi.; Park Nat. 
‘OP., 125,560 - J. Jennings. C. 1,048,130 Bk., Ciev.; Cradesmens 

Excellent facilities affor|ded for making colle|ctions Nat.Bk., Phil.; 5th Nat.Bk., 
promptly. Correspondience solicited. Cio. 


‘ | MERCHANTS & MANUFAG- = 
.°96| Wm. D. Park, P. ........ * , ‘an. Nat. Bk., N. Y.; Cont. 
TURERS NATIONAL BANK G. Moore Peters, V.-P. } a Nat. Bk., chi; 4th st. Nat. 
* Ww.'S. Corre ve -P. 4,172, BE., Phil. 
Howerd C. Park, 
B. Beebe, A. a: 
s M: a. Sims, A.C. 
Send us your {Columbus |and Central Ohio collections. | Promptly cared for. 


°83| Cyrus Huling, P. * 500,000 | Tr. Co. of Am., N. Y.; 
COLUMBUS SAY. & TR. 60.s's Henry Bobl. V.-P. i  40.000| Tr. & Sav. Bk., Chi.; ‘Park 


F. J. Dawson, 8. and T. | ¢ 1,350,000} Nat. Bk., Clev.; 5th Nat. 
A banking and trust business transacted. S\pecial Bk., Cin. 
attention to collections). Correspondence in|vited. 


88) F. a. Whitaker, P. . * 100,000 | Seab. a. Bk., N. Y.; Com’l 
MIAMI VALLEY RAT'L BANK ‘8 O. M. Baker, V.-P. |  44260| Nat. Bk., Chi.; Fourth and 
C. E. “Mason, Cc. t 696,000 Equit. ae Bks., Cin. 
H.W.Shollenbarger,A.C. 


Special attention to all \collections. emit |jalways on| day of payment. 

















to 
Butler) 
P., 23,914 








204 BANKERS’ MONTHLY. 


Town, County, Name of Bank * Capital 


v Officers | Surplus Correspondents 
Population § State t Private East. +D whosits 


IR a i cig 88 8. D. Carr, P. $ 500,000 | Chase Nat. Bk., N.Y.:1 
Tole hn WAT’L BANK OF COMMERCE- Fe bi. Gheabrosigh ‘5 1° om Br, a ee Pag a 
st albr e 
Pop., 1st 82 BH Scribner’ a. G. 
Collections a specialty. Prompt attention to| all banki|ng matters 
entrusted to us. 


Youngstown - .."81 G. M. eave, 200,000 | ist Nat. Bk., N. Y.; ist ¥; 
(Mahoning) -| COMMERCIAL NAT'L BANK L. E. Cochran, 7 i 93,000 Bk.,Clev.; 4th Nat. _ Cin: 
Pop., 44,885 Mason Evans, C. t 715,000 Com’! Nat. BK., Pitt 
Prompt and judicious at tention given to colljections anid all other 
basiness entrusted to us. 





OKLAHOMA. 





Oklahoma , . - 03) D. A. Duncan, P......... 100,000 | Seab. Nat. Bk., N. Y. 
(eatahome) OKLAHOMA CITY NAT'L BK TT. A. Vaughn, V.-P. 


Pop., 10,087 Wilhugh Wilkins, C. 
I. M. Holcomb, A: C. 


Collections a specialty a\nd remitted for on djay of pay|ment. Prompt attention 
to all matters entruste|d to us. 


PENNSYLVANIA. 


Philadelphia - _- --| Jobn H. Michener, P. ... 
iatelphia) BANK OF NORTH AMERICA. sege 5. Watt, C. 
ope 1,293,697 8. D. Jordan, A. C. 

Wm. J. Murphy, A. C. 

Established 1781. Corr|espondence solicited 
accounts received consjistent with legitima 


’ . -'58} Benjamin Githins, P. -.. aoe Seab. and Hap. Nat. Bks. and 
CORN EXCHANGE NAT'L BK Chas. S. Calwell, G. Nat. Bk. of No. Am., N.Y. 
M.N. Willits, Jr., A. C. Cont. Nat. Bk., Chi. 
Accounts of banks and biankers received on terms. 


| 9 ,-- 86] R. H. Rushton, P. . Nat. City Bk. ves, Chase, 
| FOURTH STREET NAT'L BK Francis L. Potts, V.-P. and Wert. Nat. B' 

E Bk. Com., Nat. Park Be: 
; Kountze Bros., and Nat, 
Z. McLear, A. C Bk. of No. Am., N. ¥.; 1st 
Nai. Bk., Chi. "Wat. abate 
Organized 1886. Solici\ts the accounts of bainks and | mut Bk., Bos 

bankers. Collections a| specialty. Corresp\ondence invited. 


1900) Beare Petes, Y. ....... * Nat. City and West. Nat. Bks. 
FRANKLIN NATIONAL BANK R. McAlltster, C. ll § and Nat. Bk. Com., N. ia 
aE. Passmore, A.C. | ¢ 13,610,000 First Nat. Bk. “Ch; 


Com., St. L. 
Accounts of banks, een and individuals solici|ted.” 


.--.'82) F. B. Reev ---..-.| * 1,500,000 | Chem., Mer.,and ist Nat. Bks. 
GIRARD HATIONAL BANK ; : Oo V.P. | 1,875,000} and Nat. Bk. of No. Am., 
Theo. E. Wiedersheim + 25,500,000 N. Y.; Com’! Nat. BK., Chi; 
24 V.-P. 3d Nat. Bk., Bos.; Nat. BE. 
‘ Joseph Wayne, Jr., C. Com., St. = 
Special attention given to collections. Acco\unts of bajnks and 
ankers solicited. 


9 °g2| W. H. Heisler, P. ........ * 500,000 | Nat. Bk. of No. Am., Nat. 
MANUFACTURERS MAT'L BK. Samuel Campbell, C. | _ 298,960 | Citizens Bk., Merchants 
t 2,481,910 Exchange, and Western 
Collections a specialty. Correspondence inviited. Nat. Bks., N. Y. 
~ 
oal ! 
r 





, _..°87| Geo. H. Earle, Jr. ae. Bk. of No. Am., Bk, of 
MARKET ST. NAT'L BARK J. F. Sullivan, V. p N. B. A., and Mer. 
Geo. D. Me Peary, 2 





Bx. Nat. Bk., N.Y.; Bkrs. 

and Cont. Nat. Bks., and 

Accounts of banks, banke|rs, corporations, ar ms, and Nat. Bk. of No. Am., Chi; 
individuals solicited. |Prompt attention gijven to Nat. Shawmut and Nat. 
Solleotena. Suffolk Bks., Bos. 


03] N. P. Shestetéas, F. Raat * 1,500,000 | N. Park B., N. B. Com., N. 

PHILADELPHIA RAT’L BANK. Lincoln Some, ¥: -P. 2,118,770 City, Be B. of N. ¥. N.B. 

L. L. Rue, 2d v2. 29,075,7 , Lincoln, Imp. & Tra., 

L. L. Rue, C. Han. ., 18t, 4th, and Mer. N. 

H. J. Keser, A. C. Bs., N. Y.; Cont., Corn Ex., 

and Com'IN. Northern Tr. 

Organized 1803. Natio\nal Bank, 1864. A ¢| Sots N. Ii, tr. & Sev. Be 
rganize . atiojna ank, c\counts o oS awn 

banks, bankers, corpor(|ations, firms, and in\dividuals N. Bs. ond Br B. Rep., Bos.; 

respectfully solicited. Mer. N. B., Balt. 








e % B. Morris, P. ......... aasneee Nat. Bk. fom. Han. Nat. Bk., 
GIRARD TRUST CO = m. N. Ely, V. P. I 8,459,580 end J. P. Morgan & Co., N. 
D = Jackson, 2d V.-P. | = 19,228,730 ; Ist Nat. Bk., Chi. 
Reward 8. Page, 8. 
C. J. Rhoade, 
Interest allowed on bnlainces. Accounts of banks and c\orporations solicited. 
Correspondence invitejd. 


a a a il dee aaa 
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Town, County, Name of Bank * Capital 


Population | § State + Private Est. it i Correspondents 





Pitta (atepii FEDERAL NATIONAL BANK---’0! 


Langfi * $2,000,000 | Han. Nat. Bk., BE, Fi yee. & 
Pop., 32 


J. A. 

G. Ww. Elsenpeis, V.-P. i 536,370°| Mnfrs. Nat. B 
Ga. W. Eisenbeis, Cc. + 3,465,470 

C. H. E. Succop, A. C. 

Special attention to colljections. 


_.. 69 one B. McLean, P..- 600,000 | Seab., Phenix, and Market & 
LINCOLN NATIONAL BANK R. Christian, C. 790, Fulton Nat.Bks. - ¥.3 Corn 
F. “W. Van Osten, A. C. Ex. Nat. Bk., Chi; Girard 
Nat.Bk., Pail 3 : Kuclid Ave. 
Prompt attention given |to collections. Nat. BK., Cle 
Accounts solicited. 


a a Cc. Reegee, P..| * 300,000 | Imp. & Tra. Nat. Bk. and Nat. 
MARINE NATIONAL BARK orge C. + 900,000 | Imp. & Tra. Nat. Bk. and Nat. 
Jacob Tovks, °C. % 926,670 City Nat. Bk., Phil. 
Collections or other bus|iness entrusted to t\his bank |will receive prompt 
and careful attention. 


.--'69|} A. W. Mellon, P. * 2,000,000 | Bk. of Am., West. Nat. Bk., 
MELLON NATIONAL BANK R. B. Melion, V.-P. 208,000 | Brown Bros. & Co.,and Nat. 
z + Mitchell, C. 15,123,880 City Bk., N. Y.; Mer. Loan 

W. Lewis, A. %. & Tr.Co.and First Nat.Bk., 

Chi.; Bk. of No. Am. aud 

Spperter collection facilities. Accounts of blanks and Franktin and Cent. Nat. 

bankers solicited. . 

.....64| James H: Willock, P....| * aes Nat.Bk. Com. Net Park Bk., 

SECOND NATIONAL BANK George B. Barrett, V.-P. 8,156. ist, and Cent. Nat. Bks., 
Thos. W. Welsh, Jr., C. 10, 150040 Kountze Bros., N. Y.; Nat. 
James M. Young, A: Cc. Bk.of No.Am.,istand ‘Cont. 
Nat. Bks.,Chi.; Far.& Mech., 

Prompt and carefal atte|ntion given to collec|tions, 4th St., Phil.,.and Franklin 
accounts of banks, ban|kers, corporations, jand firms.) Nat. Bks., Phil.; Nat. Bk. 
OLONIAL TRUST CO 8'02| Joshua Rhodes, P.. 2,000,000 | WOOF" ‘Bees @ ti Os. and 
oshua odes, * 00 . r Oo. aD 

6 1A : . C. Chap) in, V.- P. i 8,379,090 Lib. Nat “BK. . ¥.; 4th St. 

Homer Stewart, aul? 9,100,480 | Nat. Bk., Phil 


Accounts of banks and blankers solicited. Ajcts in all |trust capacities. 


John B. Jackson, P. * 1,000,000 | J. P. Morgan & &. and West. 
FIDELITY TITLE & TRUST 60... James J. Donnell, V.-P.| |j Nat. BE.N hs Cent. Tr. 
Jobn MeGil 8. , 6,700, Go..¢ sChi.; “pranklin Nat. Bk., 
Accounts of banks’and bjankers solicited. Clorrespondience invited. 


. §°89 *¢ . McEldowney, P. . Bk. of Am. and Mercan. Tr. 
UNION TRUST co :W. Mellon, V.-P. Co., N.Y.; Mer. Loan & Tr. 
Scott Hayes, 8. t 213401130 Co..Chi.; Franklin Nat. Bk., 
H. W. Gleffer, T. Phil.; Miss. Val.Tr.Co. St. b 
Collections’ - other busjiness entrusted to this bank |will receive prompt 
and careful attention. ° 





SOUTH CAROLINA. 








y -- 65) B. G. Rhett, P. .......... * $00,000 | Nat. om Bk., Han., and West. 
PEOPLE'S NATIONAL BANK . H. Sparkinan, C. | _ 165,000 | Nat. Bks.,N.Y.; Nat. Shaw- 
. P. Grice, A.C. $ 2,075,000 mut Bk., 4 te ;_Phil. and 

J.B. Calder, A.C. Cent. Nat. Bks., Phil.; Mer. 

The oldest National ban|k in S.C. Solicits a\ccounts o Nat. and Nat.Un. Bks.,Balt. 
banks, bankers, indivi) duals, corporations, merchant|s, manufacturers, ‘and 
others, and will extend| every accommodatijon consistent with sound banking. 





SOUTH DAKOTA. 


..°82| C. E. McKinney, 100,000 | Han. Nat. Bk., N. Y.; ist Nat. 
SIOUX FALLS NAT'L BARK. D.t. Meginney,V. -P. 9,800 Bk., = "Nat. Ger.-Am. 
Cc. L. Norton, C. 250,000 | Bk; St. 


, Thoroughly organized |collection departme|nt. Perso|nal presentation. 
Prompt attention and |remittance. 


TENNESSEE. 


CITY NATIONAL BANK "88 





m. 8. Shields, P. 200,000 | Chase Nat. Bk., N. Y.; Ohio 
ie Rovees, ¥ -P, } 73,760 Val. Nat. Bk., Cin.: 4th St. 
. T. Marfield, C. 2,208,850 Nat. Bk., Phil. 
. B Mooney A.C. 
Collections receive persjonal attention. Re|mittances| made promptly 
at reasonable rates. 


‘87 P. 250,000 | Nat. City Bk., N. Y.: ist Nat. 
MEMPHIS NATIONAL BANK. ° 138,080 Bk., Chi.; 4th Nat. BK., St. 
+ 1,698,430 L.; Mer. Nat. Bk., Phil. 
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Town, County, 
Population 


Nashville 
(Davidson) 
Pop., 80,865 


Name of Bank 


§ State t Private Est. 


FOURTH NATIONAL BANK ...."67 


| J. T. Howell, C. 

| G. W. Pyle, A. C. 
This bank has larger su) 
is cit) 


other banks in t 


UNION BANK & TRUST GO. -5°91 


Do a general banking an 
attention to all bankin| 


* Capital 
|| Surplus 
t Deposits 


Officers 


| 
Correspondents 


» ERE 


amuel J. Keith, P. ..... 


* $ 600,000 
. H. Fall, V.-P. 


411,810 
$ 8,787,550 


rplus and profits thian all 
y combined. 


8 
J 


100,000 
54,040 
71,000 

Prompt 


Beep Jones, P. 
A. H. Robinson, V.-P. 
Watkins Crockett, C. 


z 
d exchange business|. 


ie business aren to us. 


TEXAS. 


| Mech. and Mer. Nat. Bkg, 
N. Y.; 1st Nat.Bk., Chi. ist 
Nat. Bk., Cin.; Girard ang 
Corn Ex. Nat. Bks., Phil. 
Mech. Nat. Bk.,St.L.; Citiz 
Nat. Bk., Lou. 


| Mech. Nat. Bk. and No. Am. 
Tr. Co., N. Y.; Citiz. Nat. 
Bk., Cin.; Am. Nat. Bk, 
Lou.; Corn Ex. Nat. Bk,, 
| Phil. 





Austin 
( Travis) 
Pop., 22,258 


Beaumont --....--. 
(Jefferson) 
Pop., 9,427 


Corsicana 
(Navarro) 
Pop., 9,313 


Pop., 42,638 


Denison . 
(Grayson) 
Pop., 11,807 


orecreee 


Galveston .. .... 
Galveston) 
‘op., 37,789 





AUSTIN NATIONAL BANK. .--"90 


Personal attention to col 
We want your busines) 


BEAUMONT NATIONAL BANK 99 


Collections and all other 
and careful attention. 


CITIZENS NATIONAL BANK --'01 


Collections and correspo 
attention and replies. 


GULF NATIONAL BANK A 


This bank gives prompt, 
received. 


CITY NATIONAL BANK 88 


Collections a specialty, 
Send us your Corsicana 


NATIONAL EXCHANGE BANK -"75 


Send us your Texas coll 
correspondents in all t 


STATE NATIONAL BANK -----'83 


Dealing direct with prin 
in such quick time, at 
on which we get a tria) 


FIRST NATIONAL BANK 81 


Send us your collections 
Arizona. 


LOWDON NATIONAL BANK -1900 


We give prompt and effi 
Mexico, Arizona, and 


STATE NATIONAL BANK "84 





Send your Texas collecti 
points are easily reach 


E. M’GARTHY & CO. +1900 


E. P. Wilmot, P. ........ 
Walter Tips, V.-P. 
Henry Hirshfield, V.-P. 
W. H. Folts, C. 

Morris Hirshfield, A. C. 


* 


! 
+ 


150,000 
170,000 
1,200,000 


jlections and all othe|r matters | 


D. > 

W.F. Treadaway, V.-P. 
J. L. Cunningham, C. t 

0. A. Ross, A. C. 

business entrusted |to ‘this ba 


100,000 
80,000 
900,000 


a * 

E. J. Marshall, V.-P. tl 80,000 
W. F. Campbell, V.-P. | ¢ 600,000 
A. J. Childress, C. 

ndence solicited; all) inquiries 


100,000 


Thos. H. Langham, P. ..| * 
W. B. Duniap, V.-P. 
A. L. Williains, C. 

H. D. Fletcher, A. C. 


faithfal, and intelli 


100,000 
i 3,500 
t 550,000 


gent atten 


F. N. Drane, P. * 
J.L. Halbert, V.-P. 
S. M. Kerr, C. 

P. C. Townsend, A. C. 
proceeds promptly r 
items. 


Royal A. Ferris, P. 

E. M. Reardon, 

A. V. Lane, V.-P. 
Nathan Adams, C. 
Howard Claiborne, A. C. 
Louis B. Torrey, A. C. 
George H. Pittman,A.C. 
ections; we have go 
he principal towns 


G. L. Blackford, P. ..... 
A. F. Platter, V.-P. 
Wm. G. Meginnis, C. 


oints in the St 
ow cost, as wi 


150,000 
25,500 
$+ 200,000 


emitted. 


* 


ll 
t 


500,000 
610,000 
4,464,070 


od faciliti 
and cities. 


100,000 
61,980 
803,920 


a 
l 
$ 
cipal 
such 


J.8. Raynolds, P. 
- 8. Stewart, V.-P. 
. F. Williams, C. 
- Cooley, A.C. 
all points in We 


* — 200,000 
7,000 
$ 1,600,000 


stern Tex 





attention to ylour,; items 
Mexico. 


B. Harrison, P. ....-. x 
E. Grammer, V.-P. } 
John C. Harrison, C. 
James Harrison, A. 


Ww. 
N. 


onsto the greatrailrioad cente 


ed. 
(E. McCarthy) 


General banking basinejus. Send us your Te|xas items, 


ton business. 


ate, we co) 
ll hold an 


| Nat. Park BK., N. ¥.: First 


| Nat. Bk., Chi. and K, ¢; 
Mer.-Lac. Nat. Bk., St.L.’ 


entrusted to us. 


Han. Nat. Bk., N. Y.; Cont. 
Nat. Bk., Chi.; Nat. Bk, 
Com., St. L.; 4th St. Nat, 
BK., Phil. 

nk will receive prompt 


Han. and West. Nat. Bks, 
N. ¥.; Mer.-Lac. Nat. Bk, 
Bt. 1.5 Hib. Bk. & Tr. Co, 


jwill receive personal 


| 
Seab. Nat. Bk., N.Y.; 8d Nat, 
Bk., St. L.; Unton Nat-Bk, 
K. C.; State Nat. Bk., N. 0. 


tion te all business 


| Han. and West. Nat. Bks. 
and Nat. Park ee 
Whitney Nat. Bk., N. 0; 
Mech.Nat.Bk.,St.L.; Union 
Nat. Bk., Kan. C. 


Nat. Park, Han., and Seab, 
| Nat. Bks., N. Y.; Cont. and 
First Nat. Bks., Chi.; Nat. 
“Bk.Com.and Mer.- Lac. Nat. 
BK., St. L.; Nat. Bk. Com. 
Kan. C. 


| 


es, having 


Seab. Nat. Bk., N. Y.; Com'l 
Nat. Bk., Chi.; $d Nat. Bk., 
St. L.; Nat. Bk. of Com, 
Kan. C. 

ver Texas in collections 
y business 


Chem. and Han. Nat. Bks., 
N. Y.; ist Nat. Bk., Chi; 
Anglo-VUal. Bk., San. F. 


jas, New Mexico, and 


Han. and Seab. Nat. Bks., 
N.Y.; Am. Nat. Bk., K.C.; 
Nevada Nat. Bk., San F. 


on,West Texas, New 


000 | West.Nat.and Nat.Park Bks., 
. 


N. Y.; New Eng. Nat. Bk. 
Kan. C. 


v of the State, where all 


ist Nat. Bk., N. ¥.; Am. Ex. 
= St. L.; State Nat. Bk., 


especially your Galves- 
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* Capital 


Town, County, Name of Bank “are a . . 
Population | §Stete  ‘t Private Est.| — | Redeatte Companies 


{PLANTERS & MECHANICS 
NATIONAL BANK ------- ---- "90! John H. Kirby, P 


louston 
(Harris) 200,000 | Han. Nat. Bk., N. ¥.; Corn 
F. A. Reichardt, C. 
| George Hamman, A.C.) 
Accounts of banks, hank'ers, and merchants solicited. Collections carefully 
made and promptly re|mitted for on day of payment. 


SOUTH TEXAS NAT'L BANK.-*90) ¢ has. Dillingham, P.__..| * 500,000 Chase and Nat. City Bks., N 


Henry Brashear, VPL i il 224,750 Y.; 1st and Com’! Nat. Bks., 
James EK. McAshan, (. t 1,673.450 Cc hi; Nat. Bk. Com., Kan. 
C. A. McKinney, A.C. i | C.and St. L. 
Collections a specialty a nd remitted on day ‘of payment. Prompt attention to 
all banking matters en trusted to us. | 


| @ = 
Paris........------| 6] TY RATIONAL BANK.------ “0 7 . Kirkpatrick, P..__| 400,000 | Net. Park Bk., N. Y.; Mech. 
(Lamar) CITY NATIONAL BANK . A. Varner, V.-P. | 225,000 | Nat. Bk., St. L.; Corn Ex. 
Pop., 9,358 | Thos. J. Record, C. 1,19%.470 | Nat. Bk., Phil.; American 
| T. G. Henley, A. C. | | Nat. Bk., Kan. © 
Neville Brooks, 2d A. C.) | 


1,024,370 Com., St. 


| * 

Pop., 44,633 H. B. Rice, V.-P. \ 56,270 | Ex. Nat. Bk., "Chi: Nat. Bk. 
| * 
| 


**United States Deposit ory.’’ 


FIRST NATIONAL BANK "87 m J. McDonald, P 50,000 | Seab. Nat. Bk., N. ¥.; Nat. 


Fenet, V.-P. 430,600 | _Bk.Com., Kan.C.: Mer.-Lac. 
F. McReynolds, C. t | —_ ae om L.:; Phil. Nat. 
| Ww. R. Wood, A. C. | Bk., Phi) 
| W. T. Ridley, A. C. j 
This bank has the largest surplus, in proportion to capital, of any national 
bank in the United St! jates, except two in |New \ ork) and two in 
Pennsylvania. 


72| .? Randolph, 600,000 | Nat. Park Bk., N. Y.; Com’l 
(Grayson) MERCH. & PLANT. NAT'L BK.” ey. Woks | 220,000 | Nat. Bk., Chi: ; Nat. Bk. 


Pop., 10,243 TD: Sone V.-P. | + 1,497,550 | Com.,St. L.; Louisiana Nat. 
es cB: Dorchester, Cc. B oO. 
Organized 1872. ‘* U.S. Depository.” Acco) unts of ba juke and bankers 
solicited. 


"88 ggg A Cartwright, P| * 100,000 | Seah. Nat. Bk., N. Y.; Mer.- 
FIRST NATIONAL BANK . Raley, V.- EP | | I 112,630 | Lac. Nat. Bk. be Le: Hib. Bk. 


|B on Gil, @ 286,340 | «& Tr. Co., N. O.; Am. Nat. 
Collections a specialty. |Prompt attention to} all bank-! Bk., Kan. C. 
ing matters entrusted 2 us. | | 


87) W. R. Grim, P. 100,000 | Seab. Nat. Bk., N.Y.; Nat. Bk. 
(Bowie) TEXARKANA NATIONAL BK. Benj. Collins, V.- i i 212,320 Com., St. L. and Kan. C.; 


Pop., 5,256 | O. H. McCorsle, | t 1,400,140} State Nat. Bk., N. O 
: é B. DeLoach, A. C. | 

_ T. C. Tupper, A. C. | 

U. S. Depository. Colle letions will receive prompt and careful attention, 


Waco ae 77] (W.W. Seley) 100,000 | Nat.Park Bk., N. Y.; Mer. Ln. 
(McLennan) -| WAGO STATE BANK TH ny ealltven, 6. 1¢ 600,000} & Tr. 5 C00 Chi.; State Nat. 


Pop., 20,686 | @ “M. Seley, A.C. 
Special attention givena nd quick returns made at low | lrates on all Texas col- 
ections with reasons for non-payment, 


Waxahachie ‘gal 2. E. Dunlap, P. | * 100,000 | Nat. Park Be. Y.; State 
Ellis) CITIZENS NATIONAL BANK - W.H. Getzendaner.V. -P.| | 128,680 | Nat. Bk., a Alb: Bk. & 


( 
Pop., 215 : | TA: Ferris, C. |$  389:120| Tr. o., N. ¢ 
Send us your collections.| Prompt and caref ul returns made. 





VIRGINIA. 


Norfolk g°67| Walter H. Depie, F. 
(i CITIZENS BK. OF NORFOLK-*'7 Walter H. Doyle, 


* 

| | 
6624 | | Tench F. a c. | + 1,800,000} Bk.of No.Am. Miers Mocb: 
City Depository. Special facilities for making | Nat. Bk.,and Phil. Nat. Bk., 
collections. rompt re|turns. | Phil; Citiz. Nat. BK., Balt: 


Nat. Met. Bk., Wash., D Cc. 
NAT'L BANK OF COMMERCE." Natheniel Beaman, P. | 





300,000 | Bk. of N.Y.N.B.A., Am Bx.» 
200,000 | lst, and Mer. Nat. Bke.,N 


* 500,000 Nat. Park Bk., Nat. Bk.Com. * 
tobt, P. Voight, V.-P. | |i 300,710 | Cusse, _dan., and West.Nat. 
i M. Kerr, C. 13 1,708,330 Bxs., N. Y.; Nat. Bk. Rep. 
| M.C. Ferebee, A. C. ; and rR Tr.& Sav.Bk.,C 
| F | Ist, Franklin, and Corn Ex. 
Collections sent us will receive prompt and lcareful | Nat. Bks., Phil; First Nat. 
attention.* | Bk., Balt. 


| | 
NORFOLK NATIONAL BANK... Caidwetterdy, ©... + goa | Nat Clty Bk. Nes. Bk Cop. 


* 
Grandy, i il 410,080 and Kountze Bros., N. Y.; 
| A.B. Schwarzkopf, C. | 2,776,610 Cont. Nat. Bx., Chi.; Nat. 
W. A. Godwin, A. C. Bk. Rep. _ 
Oldest national bank. Collections a specialty. Orgajnized 1 
| 


PETERSBURG SAVINGS & IN- | 
»--------------$'60| Alexander Hamilton, P.) * 200,000 | Nat. City Bk., N. Y.; Cont. 
SURANCE CO | F. Whittle, V.-P. i 390,070, Nat. BkChi.. : Mer. Nat. BK., 
| George J. Seay, C. t 1,728,800 Phil.; Nat. Shawmut Bk., 
P. M. Pollard, A. C. Bor.; ist Nat. BK., Balt. 
Established 1860. A ge\neral banking businiess. Colle lctions solicited. 


Portsmouth 93) Franklin D. Gill, P. * 50,000 | Nat.Park and Chase Nat.Bks 
(Norfolk) PEOPLES BANK Oe Abaasaer B. Butt, C. | 500 | N. Y.:; Mer. Nat. Bk., Phil.; 
Pop., 17,427 t 350,000 Nat. Bk. Balt., Balt. =<-= 

Mercantile and bank collections a specialty., We presjent drafts in person and 
remit promptly. | | 


Vou. XXV—No. 83—7 
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Town, County, 


Population 


Portsmouth __. 
(Norfolk) 
Pop., 17,427 


Richmond 
(Henrico) 
Pop., 85,050 


Winchester 
(Frederick) 
Pop., 5,161 


Tacoma 
( Pierce 
Pop., ad 714 


Charleston 
(Kanawha) 
Pop., 11,099 


Parkersburg 
( Wood) 
Pop., 11,703 


Wheeling 
( Ohio) 
Pop., 38,878 


Marinette 
( Marinetie 
Pop., 16,195 


Milwankee 
( Milwaukee) 
Pop., 285,315 


- PACIFIC NATIONAL BANK----'85) 


|" WATIONAL EXCHANGE BANK."9° 


MARINE RATIONAL BANK--- 


BANKERS MONTHL v. 


* Capital 
| Surplus 
t Deposits 


Name of Bank 


+t Private Officers 


s State Est.| Correspondents 


4 | PORTSMOUTH DIME SAVINGS 
BANK --------- Bate dears £01 


A. J. PRinipe, P.......... * 
T. J. Wool, V.-P. li 2,000 | 
John H. Downing, C. t 83,180 
Special attentioan to collections, which we pjresent in 

reason why. 


1900, Oliver J. Sands, P. -.. * 
| AMERICAN NATIONAL BANK | Charles E. Wingo, V. -P. 1 il 63,000 
0. B. Hill, C. | + 1,442,230 

Walier Holladay, A. C. 
Collections receive prom pt attention. Correspondence 
Terms reasonable. 


MERCHANTS RAT’L BANK ---"7 


$ 25,000 | Nat Bk. Com.,N. Y.; : Fer. & 


Mer. Nat. Bk., Spa 


person and find the 


300,000 Cent. Nat. 


Seab. and Bks. 
and Nat. ome _ N.Y. 
Cont. Nat. Bk., 4th St. 
Nat. Bk., Phil. 


invited. 


John P. Branch, P. * 
John Kerr Branch, V.-P.) | 629,500 Bk. No. \m., 
Jobn F. Glenn, C. t _ 2,305,510 Bk., N. Y. 

A specialty made of collections throughout the’South, Phil.; 


STATE BANK OF VIRGINIA John S. Ellett, P. * 500,000 


Bk of N.Y.N. De A. and Chem. 
William M. Hill, C. i ep Nat. Bk., N. Y. 
¢ _ 2,100,500 


Virginia collections care fully made and prom ptly accounted for, 
on reasouable terms. 


| FARMERS & MER. NAT. BK. ‘02 Robert T. Barton, P.....| « 
John Keating, V.-P. i 
| H. D. Faller, C. t 
Lewis N. Barton, A. C. 
United States Government depository. Try jus on your collections. 


200,000 | Ist and Mer. Nat. Bks., Nat, 


and Nat. City 
Mer. Nat. Bx., 
Citiz. Nat. Bk., Balt. 





-8°70 


100,009 | 
6,000 
335,000 | 


Hen. Nat. Bk., N. Y.; Girard 
Nat. Bk., Phil.; Nat. Union 
and Nat. Mech. Bks., Balt. 


WASHINGTON. 


W. M. Ladd, P. * — 200,000 | 
C. H. Hyde, V.-P. i 39,100 Nat. B&., Coi.; 1st Nat. Bk., 
| L. J. Pentecost, C. t 1,048,640 St. P.; Bk of C ‘al., San F. 
Collections a specialty. Correspondents throughout the Northwest, Alaska, 
British Columbia, C bij na, Japan,and Haw aiian and Philippine Islands, 


Chem. Nat. Bk., N. Y.; Cont. 


WEST VIRGINIA. 


"92 | George &. Couch, P. ake * — 100,000 

KANAWHA NATIONAL BANK. "D. Hales, VB. 5 OOD 

KE. Reid, C. 1% 550,000 

Hi. tL Wehr'e. A. C. 

Accounts of banks and bankers solicited. 
points a specialty. 


Chare Nat. Bk., N. Y.; Ohio 
Val. Nat. Bk., Cin.; Far. 
Dep. Nat. BK., Pitt. 

Collections |on all. West Virginia 


--| FARMERS & MECHANICS =| 


1900) W. W. Walker, P. 
MATIONAL BANK Joh M. Crawford, V.-P. 
- ohn R. Wallace, C. 
TY. Hiteshew, A. C. 
Cc eer tions made at favo eaene rates in West) va irginia | 
or. 


100,000 | Liberty Nat. Bk., N. Y.; Col. 
15,000 Nat. Bk., Pitt. Fifth’ Nat. 
400,000 Bk., Cin. 


and promptly remitted 


J.N. Vance, P 

Wm. Ellingham, V.-P. 

Lawrence EK. Sands, C. 

C. W. Jeffers, A. C. 

Collections sent us will receive prompt atte! ution. 
bankers, and others solicited. | 


WISCONSIN. 


Am. Ex. and Mer. Nat. Bks., 
N Y.; Cont. Nat. Bk., Chi; 
Second Nat. Bk., Pitt. 


300.000 


Ac counts of banks, 


| STEPHENSON NAT’ L BANK. 


A. Van Cleve, P. 
W. A. Brown, V.-P. 
H. J. Brown, €. $ 1,757,270 

L. A. McAlpine, A.C. 
We solicit your collectio|ns and will give the m 


FIRST RATIONAL BANK F. G. Bigelow, P.........| * 


<a TOL Se 
Bk., Mil. 


prompt and careful attention. 


1,500,000 | Nat.Vark Bk.,Am. Ex.,Chem. 
| Ww. Bigelow, V.-P. i 860 840 ao * ist Nat. Bks., N. Y.; Ist 
Frank J. Kipo, C. ¢ 16,073,850 and Corn Ex. Nat. Bks,, 
Thonins FE. Camp, A. C. OhL.; 2d Nat. BE., Bos. 
H. G. Galt, A. C. 
U. S. depository. Collecitions throughout the 


Northwest. 
accounts given special juttention. 


Out of town 


300,000 
100,000 
3,356,600 


_30| Washington Becker, P. 
Jebn L. Mitchell, V.-P. 

John Johnston, V.-P. 
Arthur H,. Lindsay, C. 
Callejctions a specialty. 


Han. Nat. Bk., N.Y.; Am. Tr. 
aa. Bx. and 1s* Nat.Bk., 
Chi. 


Established 1839. 
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Name of Bank 
+ Private 


Town, County, 


* Capital 
Population 


| Sdrplus 
t Deposits 


§ State Est. Officers Correspondents 


Milwaukee 


Milwaukee) 
‘ee. 285,315 


WISCONSIN NATIONAL BANK F Frederick Pabst, P 


* $1, 590,000 ,000 
V.-P. \ 
if rederick rikasten, 2dV.P.| ¢ 9,968, 460 
Charles E. Arnold, Cc. 


4th and Mer. yes. Bks., Nat. 
Bk. of No. 
City Bk., N. Y.; 


= iat Nat. Bke., Chi; Nat. 


Herman F. Wolf, A 
Accounts of banks and biankers semeenee. 
attention. 


NATIONAL GER.-AM. BANK. .*92 


k. Rep., 


‘Clollections will vaulles ‘prompt 


B. Heinemann, P. * 100,000 | Nat. City Bk..N.Y.; First and 
Walter Alexander, V.-P.| |j 44,010 | Cont. Nat. _ -, Chi.; Wis. 
H. G. Flieth, C. t 1,168,740 | Nat. Bk., 

we will carefally at tend to th em and oak promptly. 


Wau 
(Marattion} 
Pop., 12,354 : 7 
Send us your collections; 


Hamilton, Ont-- 
(Wentworth) 
Pop., 50,000 


Toronto, Ont. ...- 
(York) 
Pop., 188,914 


“ 
Montreal, Que. .. 


( Hochelaga) 
Pop., 240,000 


_CANADA. ; 


-| BANK OF HAMILTON 


| 
| John Stuart, P * 
J. Turnbull, Gen'l Mer. | |j 
H.S. Steven, *A.Gen’ 1 Mer. 


Collections made in all) parts of the Domi) 
lowest rates. 


| BARK OF TORONTO 


G. Gooderham, P. | * 
D. Coulson, G. M. i 
| J. Henderson, A. G. M. 


Collections made in all |parts of the Domini) 


| at favorable terms. 

_| Geo. A. Cox, P. 
| CANADIAN BK. OF COMMERGE.| ‘ico. 4. Cox. P. 
John C. Kemp, Mer. 
M. Morris, A. Mer. 
to collection of speci 


| % 


Special attention given 


BANK OF BRITISH NORTH 
H. Stikeman, G. M. ----. 
AMERICA Jas. Elmsly, Sup’t. | 


| 
Collections are undertaken at the most fav 











Doninion of Canada. 





2,000,000 
1,600,000 


nion of Ca 
2,500,000 
2,600,000 


on and re 


8,000,000 
2,000,000 


al paper. 


* 4,866,666 
1,776,830 


orable ra 


been. Mer., Seab., and 4th 

Bre’ and N. Bk. Ts No. 

iin . Y.; Firat N. Bk., 
Chi.: ;N . BE. Com., St. L. 

nada, Prompt returns, 


Nat. Bk. Com., N.Y.; 1st Nat. 
Bk.,Chi.; Mnfrs. & Tra.BK., 
Buff.; Det. Nat. BK., Det. 

turns promptly made 


Nor. Tr. Co., Chi.; Can. Bk. 


of Com., N. Y 


Bk. of Brit. No. Am., N.Y. 
ont ee eee es Mer. Ln. & Tr. 
‘0 


tes at ati points in the 











NEW BANKING INTELLIGENCE. 


The following information has been received since the January, 1903, edition of the BANKERS’ 


DIRECTORY and LIST of BANK ATTORNEYS 


NEW BANKS. 





TowN AND 
County. 
aCounty Seats. 


Marvel 
(Phillips.) 
aRiverside 
(Riverside.) 
aS8an Francisco.. 
(San Francisco.) 
Dist. of Columbia} Washington -.-.- 





Name or Bank. 
§ State. + Private. 
Bank of Pineapple 
First National Bank .-... 
Bank of Marvell 
Citizens Bank 
Mission Bank 


American National Bank 


Effingham State Bank..§ 
First Nationa] Bank -..- 
Peoples Bank ..-......-.+ 


“..| Eastern Will County 


Wauconda* 
(Lake.) 
pone don 


Indian Territory. Westville 
(Cherokee.) 
Lowmoor* ...... 
ne. ) 


verve 
aConcordia 


(Rossell. ) 
Cloverport 
(Breckinridge.) 
—, 


(Jefferson.) 
aBozeman 


(Johneon.) 
Asbury Park .... 


New Jerse: 

’ (Monmouth.) 
Hantin 
olk. 


New York (s 
North Carolina ..|aElizabeth Chey .. 

quotank. ) 
North Dakota..-.|° 


* New banking point. 





State Bank 
Bank of Rio--... 


~ennces 
Bank of Wauconda -...t 
First National Bank.... 
Peoples Bank 
Peoples Savings Bank .§ 
Farmers National Bank. 
Beverly State Bank __._§ 
Farmers & Merchants 
State Bank 
Iola State Bank 
Farmers State Bank....§ 
Bank of Cloverport 
Bannister Bank 
Citizens State Bank....§ 
Peoples Bank 


7 & Merchants 


Commercial State Bank .§ 


Farmers & Merchants 


Octavia State Bank ....§ 
Vester State Bank 

Seacoast National Bank - 
First National Bank ..-. 
a Bank & Trust 
Security State Bank... § 
Erie State Bank 

Hebron Bank Co. ...... § 
First National Bank -.-.. 
Mt. Gilead Nat. Bk...... 


First National Bank --..-. 


§| W. C. Glover, V.- 


PRESIDENT AND 
CASHIER. 


William H. Lloyd - 
H. C. Du Bose 
Gout. Mitchell... 
L. C. Hanks. 


Robert N. Harper. 
R. H. Lynn. 

Henry Eversman.. 
W. H. Engbring. 
L. E. Kinne 

J.C. Ammann. 
Louis A. Buchner - 
W. A. Samuel. 
John Kolstedt 


§| George S. Miller. 


John M. Taze 


James M. coher 
: J. Bulleit. 
K. G. — ai 


illiam Lanyon .. 
. B. Roberts. 
. S. Rockefeller. - 
. K. Hoover. 


. M. Niles 

. E. Dahl. 

. M. Jenks 

alph Jenks. 
. Waggener. . 
. Honey. 
Brows, Cash. 


ohn Englebaupt.. 
at's Seybolt. 
‘, Paul 


e Robinson. 


. M. Boatsman - 


Frank B. Conover.| 


Martin H. Scott. 


James N. Brown..-| 


Jonn F. Wood. 
William T. Old ~ 
A.J. Smith : 
. E. Swanson. 
a ssialipwihe 


ee 


4 


PaID-UP 
CAPITAL 


$ 15,000 
50,000 
20,000 
50,000 

100,000 
250,000 
50,000 
50,000 
25,000 
25,000 
25,000 
20 000 
25,000 
15,000 
15,000 
30,000 
8,000 
25 000 
50.000 
35,000 
tt.20,000 





man) 
10,000 
5,000 








—*BLUE BOOK’’— was issued. 


CORRESPONDENTS. 


Equitable N. B., N.Y, 
City N. B., Mobile. 
Chem. Nat. Bk.. N. Y.; 
Anglo-Cal. Bk., SanF 


Han. Nat. Bk., N. Y,; 
First Nat. Bk., Chi, 
Han. N. Bk., N. Y.; N. 
Bk. of Com., St. L. 
Am.Tr. & Say. Bk., Chi; 
Ill. Nat. Bk., Peoria, 


Drovers Dep. N. B., Chi.; 
GalesburgN.B. .Galesb, 
Corn Ex. Nat. Bk., Chi. 


Han. N.B., N.Y.; Second 
N. z.. , New Albany, 1nd, 
First N. B., Kan. C. 


Nat.City Bk. a Y.; Cont, 
Nat. Bk., 


Western Nat. Bk., N.Y.; 
Traders Bk., Kan. C. 
Han. N. Bk., N. Y.; Am. 

N. Bk., Kan. C. 


Han. Nat.Bk.,N.Y.: Nat. 


Bk. of Ky., Lou. 


Sec. Bk. Minn., 
Minple. 
Traders Bk., Kan. C. 


Thiid Nat. Bk., St. L. 


Nat. Shoe & Lea. Bk., 
N.Y.; 1st Nat.Bk.,Chi. 
N. Park Bk., N. Y.; Bea- 
trice N. BE., oer, 
Phenix Nat. Bk., N.Y. 
City Nat. Bk., Lincoln. 
Omaha Nat. Bk. Omaba. 


Mer.N.B.,Omaha; Union 
State B., Howard, 8.D. 
ChareN.B..N.Y.; Tootle- 
Lemon N. B., St. Joe. 
Chem. Nat. Bk.. N.. ¥3 
Fourth St. N. B., Phil 


of 


Northwestern Nat. Bk. 


Miopls. 
Seab. Nat. Bk., N. ys 
First Nat. Bk., Min 
ChaseN.B.,N.Y.;Lick 
Co.Bk.Co., Lone 
&Tra. N. B. x. 
me N. b.,P! 
Han. Nat. Bk. N. 
Cent. Nat. Bk., Clev. 
Han. Nat. Bk., N. Ys 
Northern Nat. Bk. ‘tol. 





NEW BANKING INTELLIGENCE 


Town AND 
Country. 


aCounty Seats. § State. 


Okishoms Ter. .- ae e.) 


(Woods.) 
Grass Valley* -..| Citizens Bank 
(Sherman.) 
— 
(Allegheny.) 
aGreensburg. -... Barclay Post Co. 
(Westmoreland.) 


South Carolina...| Easle; 


( 
South Dakota... Twinbrooks* --- 
© 


(Grant.) 


Pennsylvania .... 


a ) 
aRockwall 
(Rockwall. 
Saint John* 
(Whitman.) 
N.-W. Ter., Can..| Olds* 


Bank of St. John 


Yorkton 
(Assiniboia.) 
Brockville 
Leeds. 


America 


(Hastings.) 
Wellington* .... 
(Prince Edward.) 
Weston* Bank of British 

America 


* New banking point. 


Name oF BANE. 
+ Private. 


| 


First National Bank .... 


Easley Loan & Trust Co.§ 
Bank of Twinbrooks. -.+; 
aChattanooga.-..- oy Bank & Trust 


Merchants Bk. of Canada 
Bank of British North 


Standard Bk. of Canada. 
North 


PRESIDENT AND e| PAID-UP 
CASHIER. CAPITAL 


Thomas Hollis -_..|$ 25,000 
L. B. Heliker. 
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CORRESPONDENTS. 


Nat. Bk. Com., Kan. C.; 
West'n Nat. Bk., Okla. 


Han. Nat. Bk., N. ¥. 


8. A. Butler. 

Charles W. Moore | 13,000 

Samuel H. Baker. 

W. R. Stokes 25,000 
§| W. H. Atkins, Sec. a Te 
John Barclay 200,000 
Thos. Barclay, Sec. 
R. F. Smith. .....| 10,000 
James Fuller. 

T. Lasel 


T. L. Keys... adiniote 
W. D. Austin. 
James H. Doran, 


35,000 
10,000; 
C. R. Young, , Lead 
G. F. Laing, Actg. | Mgr. 
George F. Ellis, Mgir. 

F. G. Cottle, Mgr 

B. H. Siddall, Mgr.|....-....- 
E. L.jWilliams, Mgjr. ...--- 


John McEachern,| Mgr 


Nat. Bk. Rep., Chi.; U.8. 
Nat. Bk., Port 

N. Y. Sec. & Tr. Co. 
Y.; Colon. Tr. Co., Bite 


Bk. of Am., N. Y.; Caro- 
lina Sav.Bk.,Charlest’n. 
one Bk. of Waubay, 


Mer. N. B., Port.; Spo. & 
East. Tr. Co., Spokane. 


BANKS REPORTED DISCONTINUED 
Since the January, 1903, edition of the BANKERS’ DIRECTORY— 
“BLUE BOOK’’—was issued. 





Town anD Country. 


Stare. a County Seats. 


Oklahoma Ter. ....| McLoud 
ween eens... ANOTMAN 


Vou. XXV—No. 8—8 


ae oF BANE. 


§ State. + Private. 


Douglas CityJBank-.-.............8 
Henry Siegel & Co. Sav. Bk. -....+ 
Eversman, Wood & Engbring--..+ 
Highland Bank 


Bank of Dillsboro 

First National Bank 

Monmouth Trust & Safe Dep. Co.§ 
Loudonville Banking Co 


First National Bank 


Weston Savings; Bank Co 
State Bank of McLoud 
Cleveland County=National Bank. 


REMARKS, 


a by First Nat. 
Bank 


Absorbed ae Central Tr. 
Co. of I 

semmahe by Effingham 
State Bank. 

—" by First Nat. 


Voluntary liquidation. 
Failed, 
Failed. 
Succeeded by First Nat. 
Bank. 
Succeeded by Mt. Gilead 
nai Bank. 


National 
Succeeded by First N. B. 


Succeeded by First N. B. 
ea with City 


Succeeded by First N. B. 
“Voluntary liquidation. 
Succeeded by Barclay 


Trust Co. 
Sysceeaes by Citizens 
Voluntary liquidation. 





REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 





Name. 


Town and County. | 


ALABAMA. 


J. J. WILLETT. Refers to 
Anniston and First National 


Banks. 
ESTES & SMITH. 
- Refers to First 


- MILLER, 47 
Woodward Bidg. Refers to 
Alabama National Bank. 

E. J. SMYER. Aor for 
First National Bank, Birming- 
ham Trust & a Co., and 
Continental Gin 

WEATHERLY, UNDERWOOD 
& THACH, Counsel Pa’ Peoples 
Savi Bank and Tutwiler 

oke & tron Co. 


erst ....Jefferson 
Bieincnarn set 3 efferson 


ROBERT E. 8PRAGINS. 
GREGORY L. & H. T. SMITH. 
ma for First National 


GAILLARD & MAHORNER. 
Practice in all courts. Prompt 
and persistent attention given 
to collections and all 1 usi- 
ness. Reference: First National 
Bank and Peoples Bank, Mobile. 

GRAHAM & STEINER. Attor- 
neys for R.G. Dun & Co., Josiah 
Morris Co. nkers, and 
Mpcanren Bank. 

RD. 

J. E. WILKINSON 

KNOX, BOWIE & DIXON. 

f| Rita SAMFORD & CAR- 


midi iidictaaiielie FOSTER & OLIVER. 


ARIZONA. 


Joga M. O’CONNELL. 
J. ROSS. 

L. E ‘CHALMERS. 

E. M. SANFORD 

W. J.KINGSBURY. 
ROCHESTER FORD. 


ARKANSAS. 


McMILLAN & McMILLAN. 
NEILL & NEILL. 
maiertere yy ie | er Fi MES. 
aiureka springy Carroll ge & BUCHANAN. 
aForrest Cit: t.Francis | W. NORTON. 
4Fort Smith bastian MECHEM & BRYANT. 

vy Grores & BUTLER. 


k. 
anew AY & ROSE. 
to any bank in city. 


Town and County. Name. 


e woCULLOCe & McCULLOCH. 
MAREK P. ¢ Y. 

PHILLIPS, & CAMPBELL. 

J.D. BLOCK 

ane & TAYLOR. 

Cc AMBY. 

WEBBER & WEBBER. 

PEIRCE & SOUTHMAYD. 


ott*et .. N 
aTexarkana*st Miller 
aVan Buren*st .. Crawford 


CALIFORNIA. 


G. W. LANGAN. 
BENNETT & DOAN, 
LOUIS TITUS. 
PARK HENSHAW. 
U. W. BROWN. 
HENRY atone FORD. 


voris, & TARE. 
HUDSON & PRYOR. 

CHAS. L. BATCHELLER. Refer- 
ence: First National Bank. 
FLINT & BARKER, Atto we 

for Looks eles National B: 
LEON F. MOSS._ Reference: 

First National Bank. 
WORKS,LEE & WORKS. Attor- 

neys for National Bank of 


sBakonatieldset 
Berkele 

Chic: 
aColusa*et 





erst. 
JaSacramento*et ..Sacra’o 


REGG. 
JAMES E. WADHAM, Attorney 
for First National 
CHICKERING & GREGORY, 
Sansome St. Attorneys for the 
American Bank & it Co., 
Alaska Packers Ass 
and Hawalian Com’! & 8 ‘Co. 
CORBET & GOODWIN = 
.. References: E.H. RB 
& Sons, Boston and Sen oa 
gone, as — sy National Bank, 
an 
BERNARD APACHET 
California St. Refers to Gall 
fornia Safe Deposit & Trust 


Company. 

EDWARD B . YOUNG, 14 San- 
some St. Attorney tor Ger 
mania Trust Go. and Swiss- 
American 

C. L. WITTEN. General sv 
prasttcs, 5 Refers to banks and 

usiness houses. 

in | LEMON _ HAWKINS. 

HENLEY C. BOOTH. 

ta Cruz | LINDSAY & NETHERTON. 

Gn Es PBELL 

JOSHUA B. WEBSTER. 

THOMAS O. TOLAND. 

Cruz | D. F. MAHER. 

CRAIG & HAWKINS. 


sSan Be "0 
aSan Diego*set... San Diego 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. ® Money Order Office. 


e Express Office. 


t Telegraph Station. {State Capital 
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REPRESENTATIVE ATTORNEYS. 


Town and County. Name. Town and County. « 


COLORADO. DISTRICT OF COLUMBIA. 


8.E. ELLISON. , TaWashington*st .... D. C. BLAIR ST Ass. Qetembtnn Big. 
H. P. GAMBLE. Refer to all 
TAYLOR & COOPER. CHAPIN BROWN $28 Four-and- 
CHASE WITHROW a-Half St. Attorney at Law; 
J. E. MoINTYRE. Corporation mercantile collections; busi- 
and mercontie law ness before the general land 
wripplecreek*et.--- Teller TULLY SCOTT. ene — —_ pension office a 
‘Deaver*et .... Arapahoe | B seas & pieee ber ie KNIGHT BROS., McGill Bldg. 
Colorado National Bank. Solicitors of U.'S. and foreign 
“ BICKSLER, NIGLEAN & BEN- patents; counselors &.} patent 
NETT, Equitable Bldg. — rae mechanical and patent 
ane JOHN B LARNER, 1885 F Bt. 
THOS, . HOOD, Equitable Bl Attorney for W: n Loan 
niin cE oMMreutte fol ha Waene Ss 
5 throp, and National Bank of 
Boston Bldg. — the Republic. 
STUART D. WALLING. Ern- 
= i or Building. ater’ 
or Denver National Ban 
WOLUOTT & VAILE. General 
counsel for the D. & R.G. R. FLORIDA. 
Die sArcadia*et FORRESTER & BURTON. 
JAMES A. CONDIT. y. PEE oN. 
wae COOPER & COOPER. General 


SAMUEL GO” MoMULLIN. jaw peaction. Attorneys forthe 
A. D. BULLIS. ville. 





National Bank of Jackson 
FLEMING & FLEMING. Refer 
to an beak in the city. 
GEORGE W. ALLEN. 
y| A. R. MOLLITTE. 
WILLIAM B. VATES. Refer- 
ences: Western National Bank 
a iienaee a 
L. A. HO . 
SMITH A. BURKE ahassee*et. Leon HENDERSON, LHENDKRSON. 
§. R. FITZGERALD. aTampa FRANK M. SIMONTON. 
A. C. MOCHESNEY. 
J. W. HUFF. 


GEORGIA. 
: AAI D. H. POPE & SON. 
CONNECTICUT. sAmericustet a 


Ansonia*et... New Haven ; CHAS. C. FORD. National Bank Blig. Anton 
river ...Fairfeld HALL & HILL. : American Cotton Oil 
Fairfield | TWEEDY & SCOTT. I W. & J. Sloane, New 

DANIEL McoMAHON. York Ott 4 


Y. 
Y WALSH BROWN & YA NDOLPRH. Gen- 
HUNGERFORD, HYDE, JOS8-|| - 

LYN & GILMAN, 4 was Counsel Fourth National 





Pearl St. 
ara renee ELLIS & ELLIS, Prudential 


a R. G. Dun & Co Bldg. Attorneys forthe Fourth 
National Bank; tlanta Trust 


Benking C 
shaTon ° PHILLIPS, 723 
cane Bank, and the United Prudential” Bldg. Reference: 


Bank. 
Merlden*et ...New Haven | CORNELIUS J. DANAHER. a ee ee 
Bldetown whet ...Mid’sex . HAIN IRVIN ALEXANDER. Attor- 
Britain*st.. Hartford A EW. ney for ;lanters Loan & Sav- 
iiew Haven*st New Hav. . 
Chapel St. Refers to National RUSSEL BELL é , MUSBELL. 
JAMES WHEELER. Ref rime | 3 
ers 
to First National Bank. Wee BRANTLEY & aneee. 
WILLIAM A. WRIGHT. General || ,Columbus*st .. Muscogee | MCNEILL & LEVY. Attorneys 
law ‘practice and collections. for National Bank of Columbus. 
Refers to First National Bank. || Cordele*st oly CRUM & JONES. 
aolph 


ARTHUR BCALEING \. aCuthbert*et “iad ROBERT L. MOYE. 


E. M. LOCK AME: 
J.J. ee ne toane pe net Biber | ¥. HARRIS eT 


bank In Norwi 
a| 7 oF NOONE. e*et. Hi DEAN & HOBBS. 


ROBERT T. DANIEL. 
FESSENDEN & CARTER. 
NATHANIEL cues aLa 7 a ELL & LOVEJOY. 


ANE & PARK. 
THOMAS J. K aMartetta' Cobb CLAY & BLAIR. 
8. A. HERMAN ALLEN e) POTTER. 


aN MAN 
aoa. iaatnlaaeas Floyd | FOUCHE & ponoae. 
wWavannah*st.... Chatham |G. T. & J. F. 


DELAWARE. aThomasville*st...Thomas 


Kent | ROBERT H. VAN DYKE. aValdosta*et. ....Lowndes 
"et NewCastle | HARRY EMMONS. Refers to || aWashington*st. ... Wilkes RW 
any Bank in Wilmington. aWaycross*st Ware | TOOMER e REYNOLDS. 
a eles dial ae ad ie email 
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Town and County. 


BANKERS MONTALY. 


Name. 


IDAHO. 


J. H. RICHARDS. 
TEXAS AN( ANGEL. 


SM1T. 
ida | D.C. McDOUGALL. 
tah | ORLAND & SMITH. 


THOMAS F. FERRELL. 


ILLINOIS. 


A. K. HARDY. 
McARTHUR & COOKE. 
JOSEPH V.E MAKSH. 
H. F. BUSSEY. 


e | HOPKINS, DOLPH & ape=s. 


Bushneli*st..McDonough 


WILLIAM U. HALBER’ 
- L. HUNT. 

F. SPILLER. 
AGLE & HAWK. 
D. CHAMBERS, 


MILES ¥. STLSERT. 
re EEN 
V.STREED. 


HEYLIN & SOTTON. 
. W. BARR. 


95 Ashland BIk., Commercial 
and general law ractice. Re- 
fers to Hibernian Bankin 
Association, J. 4. B. Moos, an 

American Ci 


JAMES J. BARBOUR, 175 Dow 


born St. Commercial, Cor 
ation and Probatelaw. Re: crs 
to Commercial National Bank. 

ARLES E. BAR » 981- 

Unity Bldg. Special facilities 
for handling mortgage and real 
estate matters of non-residents. 
References: first National 
Bank, Greenebaum Sons, Chi- 
cago "Title & Trust Co., and 
Leading Mercantile Agencies. 
CRATT BROS., JARVIS & 
LATIMER, 159 La Salle St. Cor- 
oration and commercial law. 
ferences: Oe 
Bank, é= ealy, and 
—— fitigan Manufactur- 


olin DANIELS, 943-947 
Marquette Building. Commer- 
cial and general law practice. 
References: 8. 8. ae Den- 

rown- 


‘0 Nationa) 


FERGUSON & GOOD. ‘OW 
Washington St. Refer to the 
National Bk. and Chicago 
Tir tle & Trust Co. 
. FERRIO, “iat “Chamber of 
aes Refers 


McCORDIC & 
Dearborn St. Attorneys for 
Commercial National 

IAM NUNN,Tacoma Bidg. 

Commercial law and collec- 
tions. Refers to Merchants 
Loan & Trus te 

PECKHA BROWN & PACK: 

ARD,First National Bank B) 

Attorneys for First Nat. Bk. 


Town and County. 


Farmer Chiy*ef ---De Witt 
aF reeport*st...stephenson 
aGalena*et Jo Daviess 


aGalesburg*et 


Geneseo*er 
Gibson City*st 
Grant Park*e ..Kankakee 
Greenfield*et 
Sea 


*et 
Hoopeston*et.. Vermilion 
aJacksonville*et ..Morgan 


Name. 


RITSHER, MONTGO 
HART, Chicago Nation dat : 
Bidg. “Attorneys iF Chicas 

an 
Ra 
AN, 160 

ington St. Refers to jae 
Trust ronarings Bank. , 


OUTTEN & R 
E. MATTISON. 


DLEY. 

CUNDIFF & MICHAEL. 
OBY. 

8. 


WP ork. 
UclUs b. TURNE 
J 
reece & BUCELEY™ 
. HARRAH 


ROBERT 8. EGAN. 

HERBERT — 

G@. J. GEORGE. 

HERRICK & HERRICK. 

oo R. TIFFANY. 

O’NEILL. Collections 
apron tly attended to. 

8 Way & RICE, ‘Attorneys 
for Galesburg National nal Bank 
5 yams and Mechanics 

ank. 


J.E 
J. 
B. 
F 
L 
8P 
R.C 


Henry | GEORGE W. SHAW. 


+ L. tic LIPS. 
BANDY & SULLIVAN. 
C. E. COOK. 

D. W. CHOISSER. 
GEORGE E. STOWE. 
Pererar e & WILLIAMS. 
eee ALLEN. 


JAS. H. DANSKIN. Refers to 
the Jacksonville banks. 


iy D. B. HAMILTON. 


posAs> & McNAUGHTON. 
K. & 4. H. Se. 


CHA 8.K.LA 
i GOLEMA 


e 
HARRY M. WAGGONER. 


Litehfield*et jeer 
aMacomb*et ..McDono 
aMarshall*et 


enesrovetis Ci 


ebioumowtii*eh 


aMorris*et G 

aMt. Vernon*et ..J efferson 

Saeers Jackson 
ney*et.. .-Richland 


aPetersburg*et ....Menard 
ene nt Pike 


aRocktosasey ‘Winn 

‘01 = e 

Rock Island*et Roc: fisichage | 
aShawneetowa “stGallatin 

aShelbyville*et.__... Shelby 


JaSpringfield*etSangamon 
Spring Vall 


jey*et.. Bureau 
Whiteside 


OSCAR ALLEN. 

McWILLIAMS & SON. 

NEECE & SON. 

GOLDEN, SCHOFIELD & 
BOOTH. 

GP. GARDNER. 


MoEN NIRY 

MPRRPA TRICK “& ALEXAN- 
DER. 

SANFORD BROS. 

ALBERT WATSON. 

JAMES H. MARTIN. 

JOHN LYNCH, JR. 

RECTOR C, HITT. References: 
Commercial Nat. Bk.,Chicago; 
American Surety Co., N. ¥. 


3 Cc. S. Monae. 


KERR & LINDLEY. 

W. R. CURRAN. 

COVEY, MANN & COVEY. 

ELLWOOD, MEEK & LOVETT 
References: First National 
Bank and Central National 


Bank 

WHITMAN BARNES & BOUL 

WARE. Refer to Illinois Ne 
tional beak 


8. H. BLANE. 

EDWARD DOOCY. 

H. GREENBAUM. 

W. A. JOHNSTON. 
VANDEVENTER nt Woops. 
Refer to First National and 
Ricker National Danks. 


gnone® D. O'BRIEN. 
D. REYNOLDS. 
WIN E E. PA 


CARL ROEDE 
WALTER C. HE ADEN. 

E. L. CHAPIN. Refers to sy 
Bank in city. 


C. N. HOLLERICE. 
Vv. 8. FERGUSON. 


i Ee 6 ee 
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BP Soke | 


Town and County. 


rville*’st...Christian 
o*et .... Cumberland 
.---Champaign 

Ir nels | & 


REPRESENTATIVE ATTORNEYS. 


Name. 


P. J. LUCEY. 

EDEN & MARTIN. 

CLIFFE & CLIFFE 

GEORGE +. oa 

GREEN & W 

CUNNINGHAM & SSoaes. 
.F. GOODYEAR. 

HANNA & TALCOTT. 

WILLIAM NUNN. 

Cc. P. BARNES. 


INDIANA. 


aBrazil*ey Clay 
ame ls Cityet Whitley 
aColumbus*et tho’mew 
aConnersville*st .. Fayette 
acrawfordsville*et M’p 
aCrown Point*er 

turtet 


Hammond*st - . Lake 

aHartford aay as 
«Huntington unt’gton 

Talndianapolis*et ..Marion 





CROUSE & JONES. 
KITTINGER & DIVEN. 
ISAAC E. SCHOONOVER. 
DOWNEY & SHUTTS. 
DUNN & b FRA RAOS. 
HENRY A. LEE 

DAILEY, SIMMONS & 


COFFEY & } aeOR. 

ANDREW A. ADAMS, 

CHARLES 4. BAKER 

McKEE, LITTLE & FROST. 

CRANE & ANDERSO 

J. KOPELKE. 

J.8. MERRY MAN. 

CARTWEIGHT & WASON. 

N.S. GREEN 

VAN FLEET & VAN FLEET. 
ree N. 


* Cc. 

A. W. & A. F. FUNKHOUSER 

HEATON & YAPLE, Attorneys 
for Fort Wayne Trust Co. 

M. A. MORRISON. 

WHITE & WHITE. 

MILLER,DRAKE & HUBBELL. 

JOHN H: JAMES. 

grr & MARTIN. 

MYERS. 

GRUMPACKER & MORAN. 

SPENCER & BRANY. 

AYRES, JONES & HOLLETT, 

Rooms 500, 501, and 502 Indiana 
Trust Building. Refer to Cap- 
ital Nat'l Bk., Merchants Nat’l 
Bk., and Indiana Trust Co. 

CHAMBERS, PICKENS & 
MOORES. Lemcke Building. 
Attorneys for Pennsylvania 
Railway Lines, Western Union 
Telegraph Co., Indianapolis 

flway Co. Refer to 

Nat’! Bank, Capital 

Bank, Fletcher Nat'l 

Bank, Merchants Nat’! Bank, 

Indiana Trust Co., Union Trust 
Co., Marion Trust. Co. 

JAMESON & JOSS. Commerciai 
and corporation law; non-resi- 
dent business a “specialty ; 
mortgage foreclosures. Lo 
distance telephone No. 11 
Werefer generally to all Banks 
and Trust Companies in this 
City. eee for R.G. Dun 
& and Central Trust Co. 

MORRIS & NEWBE RGER,Com- 
mercial Club Building. Prac- 
tice in Federal, State, and Su- 
preme Courts. Commercial 
and Corporation Law. Collec- 
tion Depertine nt. 

LUCIUS “B. SWIFT, Hubbard 
Block. Practices in State and 
Federal Courts. Collections. 
Corporation Law. Refers to 
Indiana National Bank and 
Union Trust Co. 

SALEM P. WELMAN, Lemcke 
oe Attorney for The 
Central Law Union. Corpora- 
tion and Commercial Law. 
Special attention to commer- 


. COLT. 
F. RATCLIFF. 





Town and County. 


Name. 


G. HUMPHREY. 
GEORGE W. FUNE. 
8. E. LELAND. 


t| CARKOL & DEAN. 


higan City*et . La: 
Mishawaka*et. St. Sous 
Mount Vernon*er .._ Posey 
aMuncie*st Delaware 


aNew Alban 
aNew Castle 


aPeru*st. 

aPlymouch*er. 
aPortiand*et ........... Jay 
aPrinceton*et ......Gibson 
aRensselaer*et_. 


aRoch 
aRockport*et... 
aRushville*et. _. 
aScottsburg*er - 


Seymour*et 
aShelbyvilleset 
«South Bend*et. a 


tVincenn 


aWarsaw*et [<;;Mosctusko 
aWashington*et .. Daviess 
twinchester*et. -Randolph 


C.R. & J _B. COLLINS. 
- HOWARD. 
P. LKONARD. 
GuEGORY, 
TZ. Attorneys for Dela- 
are Count; ponent Bank. 
HESTER & aEE. 
DAVID W. EINSE 
goneray & CHRISTIAN, 
BAILEY Sor 


JOHN W. PA 
HRA DINGTON & e WHITEMAN 
BUSKIRK & BRADY. 


ae & MORGAN. 
B. WELLS. 
O. H. ar a 
LA JO 


T. SHEIL, 

JOHNSTON, BARTHOLOMEW 

& BARTHOLOMEW. 
EMISON & MOFFETT. 
OLIVER H. BOGUE. 
ROYSE & SHANE. 
O'NEALL & O’NEALL. 
SILAS A. CANADA. 


INDIAN TERRITORY. 


Ardmore*st Chick’s’wNa. 
Chickasha*et Ch’k’s’wNa. 


Claremore*etCher’k’e Na. 
Madill*... Chickasaw Na. 


Vinita*st ...Cherokee Na. 


H.C. roster. Refers to City 
National Ban 

WELBORNE e “HAYES. 

Davin e 2. HALL. 

G. A. HENSH 

5 TCHIN NS WEST & PAaeEe 
kOUP & GORDO 

D. H. WILSON. 


IOWA. 


4Albia*et 
aAlgona*et 


aAnamosa’ 
aAtlantic*et .. 


aAudubon*et.. 
Belle Plaine 


aBoone*st .. -- Boone 
aBurlington*st.Des Moines 


I*et Cc 
Cedar Falle*et Black Hawk 
Rapids*et 


aCenterville*st. Appanoose 
«Charles City*st Floyd 
Cherokee*er ....Cherok 


aCorning*et. Adams 
aCouncil Bluffs*etPottaw’e 
aCresco*et Howard 


«Decorah*et _ unease 
TaDes Moines*et Pol 


De Witt*et Clinton 


ANDERSON & EVERETT. 

CLARKE & COHONER. 

MILLER & CHAMBERLIN. 

JAMES B. BR A 

NASH, PHELPS & PHELPS. 

J.J. MOSNET. 

JOHN L. STEVENS. 

SEERLEY & CLARK. Refer 
to ae American Savings 


LEE & ROBB 
HEMENWAY & MARTIN. 
. BLAKE. suum Se 
Sa 


Na 


ional Bank. 
LEWIS P. MAIN. Attorney for 
Cedar Rapids National Bask ls 
MABEY & PAYNE. 
THOMAS MoCULLA. 
G) 
CHASE & SEAMAN. Any bank 


REED & REE 

SULLIVAN & SULLIVAN. 

WM. HOERSCH. Refers to 
Davenport bank, city or coun 
officer, or nercent ie house. 

H. F. BARTHE 

CARR, Hewitt, PARKER & 
WRIGHT. Atterneya ter for 
cago, Milwaukee & S 


Co. 
DALE 2 Bape name g ee 
street's lo: rne 
ences: Central State Bank, 
uardt Govings Bank, 
A. L. PASCAL 


| Se... ee eae 
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Town and County. 


aDubuque*et .... Dubuque 


Dyersville*et_... Dubuque 
Bagle Grove*st...Wright 
aEmmetsburg*et Palo Alto 
aEstherville*st E t 


aFairfield*et..... Jefferson 
Fonda*et Pocahontas 
ae oress art Wigeesewe 


4F ort Madison*et 


aHarlan*et 
alda Seoul Ida 
je ld Bucha’p 


aKnoxville*et 
Lake Cit: 


L 

chester*et . ee 
aMaquoketa*et _. 
aMarion*st Linn 
aMarshalitown*st Marshall 


Mason City*st.Cerro G’do | 


Missouri Valie 
aMontezuma*er 
Monticello*et 
4Mount Pleasant*s+. Henry 


‘Har’s’n 


aMuscatine*st ..Muscatine | % 
| SMITH & O’CONNOR. 


aNevada*et 
aNew Hampton*st 


oon one. Clask 
4Oskaloosa*st .... Mahaska 
Ottam Wapello 


Pp yo 
spoawen City*st Calhoun 
Sheldon*st 
ah*et 


aSigourn K 
aSioux C City eet Wondteee 


Sioux Rapids*et_Buena V. 
a8) Tet 


oweshiek | 


| CARDELL 


BANKERS’ 


‘Name. 


LYON & LYON. Referto any 


ane o. _— in Dubuque. 


A. M. UTT. 
SYLVESTER FLYNN. 
THOMAS O’CONNOR. 
SILVER, ALLEN & 

ALEXANDER. 
LEGG RTT & McINEY. 
H. FAIRBURN. 
L: 8. BUTLER. 
HEALY & HEALY. 
CASEY & STEWART. 
C. E. DEAN. 


W.C. RAYBURN. 
TAYLOR & EVANS. 
T. R. MOCKLER. 
CLARK B. wore. 


HENDERSON & HENDERSON. 
A. E. MAINE. 
. * WILLIAMS. 
D. & R. G. HOWARD. 
HUGHES & SAWYER. Refer to 
Keokuk — Bank. 


| HAYS & 


J.M POLIDER. 
% T. BEDELL. 
H. CHILDS. 
DONHAM., MORRIS, STILES. 
F. D. KELSEY. 
J. p GIFFEN. 
Cc. VAN LAW. Attorney for 
First National Bank. 
a i! MARKLEY & 


ULE. 
J.8. DERVELL. 
FE. E. BLANCHARD. 


MERIDITH & SON. 
G. H. PHILLIPS. 


JAMESON & PARK. 

IRVING C. JOHNSON. 

McELROY & McELROY, Refer 
toistand Ottumwa Nat. Banks. 

P. H. BOUS CT. 

FAHEY. 


RICHARD & se 


TON. 
cH AS. SMITH KEENAN. 
W. LISTER. 

Brown & BROWN. 

JOHN R. CARTER, (Succes- 
sor to Quick & Carter) Attor- 
ney for Wenbb Bros. Co., Sioux 
City. Reference: Security 
National ae Notary in office 

AL. FREE 

BUCK & KIRKPATRICK. 


Tama = 


Benton | M 
aWashington*et . Wash’ton 
aWaterloo*st_ Black Hawk 
aWebster City*stHamilton 

West Liberty*st._Muscat’e 
What Cheer*et... Keokuk 
aWinterset*et Madison 





A. ZOLLINGER. 
ATLEY. 
MOLLAN & PICKETT. 
A. N. BOEYE. 
E.C wins. 


T. 
QUIHER. @ TIDRICK. 


KANSAS. 


-Mitchell 
wail -Osage 


Clay 

Coffeyville'et. Montg’ery 

aColby*et......... Thomas 

aColumpbus*et _..Cherokee 

aConcordia*st id 

ene Grove*et _Morris 
hton*et L 


H. L. Royrager. 
E. C. WILCOX. 

Cc. T. ATKINSON, 
HENRY ELLISTON, 


a 


me eHoOM 
Sr 
22 
Bos 
> 
a 


ze 
+ 
seeaa2e 
a: 
ze 


. SNELLING 
E 


\CEWELL & MOORE. 
SIFIR es 


& 
oe 


nD 

zn 
o 
824 

ow 

Z 

mp 


. MILTON. 
HAMILTON & LEYDIG. 











MONTHLY. 


Town and County. 


sEllsworth*et _.. Ellsworth | 


aEmporia*et . 
Eureka*et . ...G 
aF ort Scott*et....Bourbon 


Galena*et 


aGirard*et_. 
aGoodland*et _. 


pe OS City*et.. 
aKansas Cityter Wyandotte 
aLarned*st Pa 


4M cPherson*et McPherson 
aMinneapolis*et...Ottawa 
«Newto 


ewton' 
aOlathe*et 


aOsborni 
aOskaloosa*et...Jefferson 


aWellington*et 
aWichita*et 


aWinfield*et 


..-Sumner 
Sedgwick 





Name. 


— 


L. H. SEAVER, 
J. HARVEY FRITH. 
HOWARD J. HODGSON. 
C. E. HULETT, Attorney for 
os - Fort Scott. 
: p. MACDONALD. 


JAMES W. CLARK. 

L. M. DAY. 

es & WOODBURN, 
7% CROCHETT. 

Ww. SCHULTHEIS. 

TAYLOR & BROWN. 

8. H. PITER. 

CAMPBELL & GOSHOVAR. 

HUMPHREY & HUMPHREY, 

MOORE & BERGER, 

W. H. VERNON, Sr. 

BROWNELL & POEHLER. 

A, E. DEMPSEY. 

A. M. STORY. 

GEO. W. SLL ISOs. 

E. C. SWEET. 

BRANINE & BRANINE. 


SMITH & NICHOLAS. 

MORSE & CASEBIER, 

BEN —. & HARRIS. 

B. T. RILEY. 

KIMBALL & OSGOOD. 

CURRAN & CURRAN, 

THOS. L. BOND 

FRED P. GREEN. 

MILTON BROWN, Crawford 
Bldg. Collections, depos 
tions, and general 

ROSSINGTON, SMI 
TED. Attorneys for Ist Nat. 
and Merchants Nat. Banks. 

J. G. SLONECKER. oa 
for the Topeka Milling Co, 
Topeka Railway Co. 

VALENTINE, GODARD & 
VALENTINE, Real E 
Bldg. General bad oe 

HERRICK & Ri 

THORNTON W. SARGENT, Re 
fers to Kansas National Bank 

HACKNEY & LAFFERTY. 


KENTUCKY. 


Ashland*et _.........Boyd 
aBowling Green*et Warren 
Covington*er Kenton 


aCynthiana*et.... Harrison 
eal le*et Boyle 
JaFrankf 


aFranklin*et 
wocretownst, 
aHarrodsburg*et ...Mercer 
aHenderson*st. Henderson 
aHopkinsville*et Christian 
aLebanon*et Marion 
aLexington*et 


aMorganfield*st 

- ntown*et ... Butler 
iterling*et Mosta’ety 

pw ol 

aPaducah*et  saeen 

aPari Bourb' 


aVersailles*st 
aWickliffe*et. 
«sWinchester*et 





Ss. WILLIS. 
MITCHELL & DU BOSE. 
ERN T. CASSATT & McDOU- 

GA Reter to Ger, Nat. Bk. 
FURBERS JACK 

Farmers & Traders Nat. Bank, 
BERRY € WEBSTER. 

D. W. & JOHN B. LINDSEY. 

A. 8. WALKER. 

R. C. ROBERTS. 

JAMES T. See. 

YEAMAN & YEAMAN. 

W. T. FOWLER. 

J. McCHORD. 

THORNTON & KERR, Refer 
to Second National Bap*. 

GRUBBS & GRUBBS, K 
ae —— to American Ne 

tiona K. 

LEOPOLD & PENNEBAKER, 

Senreens Title Bldg. Attor 

Cab for Postal el 
_ Co. and First National 


ERNEST MACPHERSON,Loult 
ville Trust Bldg. Attorney for 
Bradstreet’s Co. 

JOHNSON & JENNINGS. 

E. L. WORTHINGTON. 

Sanat: — 


SPEED & GUFFY. 
T. J. BIQSTAFF. 
WEIR & WEIR. 


REER 
MeMILLAN & TALBOTT. 
J. SULL 


BROWDER & BROWDER. 
JAMES R. COOK. 
WALLACE & HARRIS, 
BUGG & WICKLIFFE. 
LELAND & HATHAWAY. 


Cee ne ide 
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County Seat. 
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REPRESENTATIVE ATTORNEYS. 


Town and County. | Name. 


LOUISIANA. 


aAlexandria*et....Rapides ; I. J. HACKENYOS. 
aBaton Rouge*st E. = THOS. J. en 
i oyret.e STORY & PUGH 


sake Char rlestet Cal ones a 

Char alcasieu 

aMonroe*et Ouachita HUDSON, POTTS & BERN- 

WEEKS & WEEKS. 

HARRY H. HALL, 807 Com- 
mon 8t. Corporation, probate, 
and commercial law. Refers 

to we een Bank. 

HOW NCER & COCKE, 
SND DU UFOUR & DUFOUR 
somee for Interstate Trust 
& Banking Co. 

MERRICK 4 & LE WIS,836 Gravier 
St. Referto Hibernia National 
Bank. Attorneys for Com- 
mercial National Bank. 

ICH. SON & SOULE, Morris 
Bldg. Attorneys for New Or- 
leans National 

SAUNDERS & GURLEY. At- 
torneys for Whitney National 
Bank, Union Nat’] Bank, New 
Orleans Cotton Exchange, and 
Edison Electric C 

J. ZACH SPEARING, Masonic 
Temple. Refers to ee 
National Bank and ‘Teuto 


Bank. 
E. D. SOTILET TE. 
LOUIS LOZANO. 
LOTHERLIN & HALL. 
HOWELL & MARTIN. 


jousas*et..St. Landry 
oe Iberville 
Caddo 


aur Ladoarehe 


MAINE. 


aAuburn*et. Androscoggin 
aAugusta*st ... Kennebec 


Penobscot 


GEORGE C. WING. 
HEATH & ANDREWS. 
MATTHEW LAUGHLIN. 
JOSEPH on eee 
EDWIN STONE. 
CLARENCE E. SAWYER. 
R. V. JEWETT. 


REUEL ROBINSON. 
A. W. KING. 
CHARLES A. KNIGHT. 


den*st 
—.-- Hancock 
Gardiner*et.... Kennebec 
dHoulton*st.... Aroostook 
Lewiston’ -Antsesege's | 3) 


Cc. TER. 

L. LARRABEE. General 
law practice. Attorney for 
Chapman nee Bank. 

GEORGE F. NOYES. Refers to 
Canal National Bank. 
PAYSON & VIRGIN. ny 
for Merchants’ Nat'l = and 
H. M. Feveon & & Co., bankers. 
B. D. & H. M. VERRILL. Attor- 
neys for Casco “National and 
Ca nal National ban 
LITT SD MORTLAND 
& JOHN 
BURBANE & : SMITH. 
BUTLER & BUTLER. 
COOK & SMALL. 


Baco*st .... ......... York 
*st .. Somerset 
ie *et.. Kennebec 


MARYLAND. 


lis*teAnne Ar’d’l| FRANK H. STACKETT, 
ore*st...Baltimore | ELLIOTT & HOFFMAN, Equit- 
able Building. Our 
Mercantile law and collections. 
EDWARD M. HAMMOND, 408- 
409 Fidelity Building. Reters 
to Fiteltty &D Deposit C 
HINK ORRIS, 215 North 
Charles St. Prompt attention 
to oem. Reference: 


Nati 

SLINGLUFF & S SLINGLUFF, 
Fidelity Bldg. Attorneys for 
Baltimore Traction Co. 


Town and County. 


.-.- --Harford 


po ne J 
egan) 


eCumberland 


n*et 
AElkton*et -. 
aFrederick*et... Frederick 
retown*et Wash’gt’n 
land*et Garrett 
m‘reet 
aSalisbury*st ...Wicomico 
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Name. 


eTEvareor 4 WILLIAMS. 


janet A. DOUB. 
- H. ADKINS. 
W. J. EVANS. 
ROSS, NEWMAN & REICH. 
ARMSTRONG & SCOT? 
JULIUS c ha 
ng & STANFORD. 
G. W. D. WALLER. 


MASSACHUSETTS. 


1| G. A, AD 
x | ALBERT BOYDE. 
HE 





Brockton*et ...Piymouth 
Cambridge*et . Middlesex 
Chelsea*et. 


Suffolk 
Clinton* et 


Worcester 
sf all River*et Bristol 


4Fitchburg*et .. Worcester 
Gloucester*et Essex 


Gt.Barrington*stB’rkshre 
mates 


ewbu rt*et ....Kasex 
ewton ter*etMid’sex 


North Adams*etBerkshire 
eee weraeneere 
eabody*et 


o ssex 
aPittsfield*et 
incy*et... 
em*et 


aSpringfeld*er " Hampden 


aTaunton*st 
Westfield*et.... Hampden 
aWorcester*et..Worcester 


ynn*er. Essex 
iew Bedfora*et "Bristol 


EDWIN KE. McPECKE. 
GEORGE W.HORK, LL.B. 
AMS. x. 


RBERT L. BAKER, 30 Court 
* Refers to Old Colony Trust 


0. 
PAUL R. BLACKMOR, 714-716 
Tremont Building. —" to 


National aoa 
WM. E. L. D AY e H.M. 


BURTON, Tremont Bl Re- 
pa to Boylston Natio Bank 


d Mechanics National 

LINCOLN & HEMEN WAY, 209 
Washington St. Refer to 
Faneuil Hall National Bank. 

JOSIAH H. QUINCY, 19 Milk 
St. Attorney for Central Na- 
tiona] Bank. 

AUGUSTINE H. READ. The 
only Commissioner given for 
Boston. 2 Devons Bt. 
Depositions carefully taken, 

ers to Continental "wat. Br. 

W. F. & W.8. SLOCUM, Herald 
Bidg. Corporation, commer- 
os probate, and insolvency 
practice, depositions. Refer 
to State National Bank. 

CHARLES H. 8PRAGU. 
able Bldg. Attorne 
Wienke ank of the 

RREN 2. x 

HOMER C. HOLT. 

WILLIAM M. NOBLE. 
53 State Street. Bosto: 

BUTTRICK & STONE. 

JACKSON, SLADE & BORDEN. 
Attorneys for Fall River Nat, 
-_ = Second Nat. Bank. 

A. GOODFELLOW. 

LincoLNS. SIMONDS. Refers 
to Gloucester National Bank. 

A. CR ALE ates. 


uit- 
KA 
public, 


,, Aaa 


in | LAMB & L 


PINGREE & BYAB. 

R. A. ALLY 

EATON & CHANDLER. 

FREDERICK P. MARBLE. Re- 
fers to yest National Bank. 

SAMUEL H. HOLLIS. 

HITCH & SPARROW. 

THOMAS HOUSE. 

WILLIAM M.NOBLE. Address 
53 State St., Boston. 

NILES & MAGENIS. 

Bae SHAW. 


E. T. SLOCUM. 


PAUL R. BLACKMOR. 
JOHN H. SHEEDY. 


RICE, KING & RICE 


MICHIGAN. 


-Lenawee 


Bay 


JOHN E. BIRD. 

WILKES Ry HOFFMAN. 
JOSEPH H. COBB. a“ 
HARRIMAN & THOMPSON. 
BOPE & poe 

A, B. WILLIAMS, 

EDGAR A. COOLEY. 
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Town and County. 


ca 
Benton Harbor*..Berrien 
aCadillac*st Wexford 


aCharlo 


aHilisdale*et Hillsdale 
Holland*et........ Ottawa 
(Secemons.- --Houghton 


Marquette | H. 


Jackson 
: see 
ngham 
- La) 
aMan: -Manistee 
aManistique*etSchoolcraft 
Marine City*t....St. Clair 
aMenominee*st Menominee 
aMt. Clemens*st.. Macomb 
aMuskegon*et .. Muskegon 


an .-.-Shiawassee 
ontiac*st 
‘Port Huron*et...St. Clair 
aSaginaw*et Saginaw 
aSault Ste Marie*etChip’ 


TraverseCity*etGr’n Tra. 
*Ypsllanti*et-. Washtenaw 


BANKERS’ MONTHLY. 


Name. 


HUMPHREY 8. GRAY. 

“a @ BISHOP 

J. M. & J. L. POWERS. 

FROST & SPRAGUE. 

= & RACE, Home Bank 

a ner to Cit. Sav. Bank. 

Bow N, DOUGLAS & WHIT- 
ING, Motat Bldg. Attorneys 
for Mechanics Bank. 

JULIAN G. DICKINSON New- 
berry & McMillan Bldg. ‘Refers 
to Preston National 

BERNARD B. SELLING, 503-505 
Hammond Bldg. Refers to 
py epineat Savings Bank. 

I i H. TURNER, Attor- 
ney at 5 rt 83 Moffat Bldg. Re 

fers to McLellan & Zaleaen 
Savings Bank. 

WELLS, ANGELL, BOYNTON 
& MOMILLAN, Union Trust 
Bldg. Attorneys for American 

o. aes py ey om’! Nat. Bank. 

CLINTON ROBERTS. 

BOLTWOOD & BOLTWOOD 
Refer to Old National Bank. 

CRANE, NORRIS & DREW, 
References; National City 
Bank and Michi an Trust Co. 

TAGGART, DENISON & WI _ 

References: Kent C 
Bank, Nat. City Bane, 
y ee tue Co. 
& E. 0. GALLOWAY. 


. 8. 
lo ae DIEKEM: x 
J. ¥. Ae a ee. 


OUNG. 
BADGLEY Se Paseser. 
SEYMOUR H. PERSON. 
WHITE CRAMTON. 
JOHN H. GRANT. 


WIL NEY. 

SMI THN IMS HOYT ERWIN. 

Referto any bank in Muskegon. 
KILPATRICK & PIERPONT. 
ane H. ee 

GEO on G. MOO 
CRANE CRANE. “Refer to 
slau Be peak 2 ao. 
PATCHEN % aeverenn. 
TRACY L. TOWNER. 


MINNESOTA. 


aAlbert Lea*et...Freeborn 
aAustin 


“et 

aBrainerd*et...Crow as 
Breckenridge*et .. Wilkin 
aCrookston*et pie 1 


‘ergus Fallaset Otter Tail 
Graceville*st... Bigstone 
ato*et ...Blue Earth 
eee. -Biue Earth 
Minneapolis*st Hennepin 


- U. MAYLAND. 
ARTHUR W. WRIGHT. 
ALDERMAN & MANTOR. 
EZRA G. VALENTINE. 


k | MILLER & FOOTE. 


ASAHEL G, WEDGE. 
ag yy @ DAY. Refer 
bank in Duluth or to St. 
ationa) a. 8t. Paul. 
PALME 


CHAUNCEY L. ‘BAXTER. 
M. 8. STEVENS. 


W. A. STUN 

W. D. ARGSTSINGER. 

DODGE & WEBBER, Suite 917 
New York Life Building. Ref- 
erence: Banks and obbing 
houses of Minneapolis. 

"S FIELD, FLETCHER & FI- 

FIELD, “609-614 Lumber Exch. 

Bldg. ‘Refer to Flour City 
National Bank. 

D. C. FILKINS, 401 Nicollet Ave. 
References: Clarke National 
—¥ pemmespene, Northern 


st Co 

TRYON & S BOOTH 105-707 Oneida 
Blk. Reference: N ational Bank 
of Commerce. 

pry DY a 

W. C. BICLN 

BOD ALs & 30 JMSEN. 

A. B. KAERCHER. 








Town and County. 


aWinona*et 
aWorthington*er...Nopies 


SEARLES. 
HEODOKE BREUNER. 
CHARLES BECHHOEF Ne 
tional German-American 
Bldg. ee to National Gen 
man- can 
J.C. JENSEN, 44 Gilfillan Bik, 
Refers to any bank in city, 
GROSVENOR P. O'NEALL, 5 
National German American 
Bank ny Refers to 8t. Paul 
eaonal _— 
JO “Pp. SANBORN, 
National evan American 


Bank Building. Attorneys for 
—" German - American 


Bi 
C A. MOREY. 
J. A. TOWN. 


MISSISSIPPI. 


aAberdeen*et 
Biloxi*st...... .. Harrison 

aBrookhaven*er .. Lineotn 

aCanton*et Madison 


aClarksdale*er...Coahoma | R. 


aColumbus*et ... Lowndes 
aGreenville*st Washington 
aGreenwood*et.... Le 
aGrenada*et G@ 
qaJackson*st 


4 


aStarkville*et .. Oktibbeha 
aVicksburg*et .... Warren 


aWest Point*et Clay 
«Yazoo City*et Yazoo 


GEORGE C. PAIN 

WILLIAM “ARMSTRONG. 

T. BRADY, JR. 

F. B. PRATT. 

H. WILDBERGER. 

WILLIAM BALDWIN. 

CAMPBELL & STARLING. 

COLEMAN & BR. 

HORTON & HORTO 

ALEXANDER& ALEX ANDER 
Attorneys for Capital State 

an. 


B . 
BRAME & BRAME. Refer to 
any bank in Mississippi. 
SHANNON & STREET. 
BRAME & BARNES. 
ROBERT F. COCHRAN. Refers 
to First Nationa) Rank. 
BROWN & MARTIN. 
CHARLES SCOTT, WOODS & 
SCOTT. 


W. N. NASH. 

DABNEY & McCABE. Attor- 
neys for First National Bank. 

J.J. MOCLELLAN. 

E. DRENNING. 


MISSOURI. 


sAlbany*et _ 
«Bloomfeld* .. 
spoceet. a 


Gentry 
tod: 


rthage*et 
aCaruthersv’! 
aChillicothe*st. Livingston 
aClinton*et 
panned 


CHARLES H. 8. Socnman, 
E. J. WILLIAM 

sous COSGROVE. 

Z& : BLA ie & SON. 


WE 
FRANCISCO & CLARK. 
le LSON. 


8. > o 
Jamies P. MEAD. 
ASHLEY, GILBERT & DUNE, 


tional Bank of Comm: 
sas City; East River Ni 


Bank, N.Y. 
AGE, LADD & SMALL, 
Sos ae, tO a woe Now Tork 


tite Life Bldg. ‘Attorneys for U8 


Loan & Trust Co. 


ER eN ate occ yee a a a a ee 
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—-eo 5 


eRe 


Eeae BbFs= 


et a 


Town and County. . 


eer 


Kansas Cit; ..Jackson 
*conliawed.) 


eld*et ... a 
berry*st en 

48t. Charles*er_ St. Charles 

68t. Joseph*et.. Buchanan 


Jasper 
---.Howell 


REPRESENTATIVE ATTORNEYS. 


Name. 


HARWOOD & MEREDITH, New 
York Life #ldg. Refer to Penn- 
sylvania Fire Insurance Co., 

—o-T - to any bank 
in Renees © 

KARNES SEW HALL 
KRAUTHOFF, Water Works 
Bidg. Special attention to com- 
and pro = gs inbeukra af 
an ee ngs inbankrup’ 

to any bank in Kansas é 

LATHROP ORROW, FOX & 
MOORE, 117 West Sixth Street. 
Refer to any bank or on 
house in Kansas Cit 

GRANT I. ROSENZWEIG and 
Assistants, N.Y. Life Building. 
peterete nion National Ban 

WARNER, DEAN, MoLEOD & 

HOLDEN, Keith & Perry Bldg. 
Attorneys) and counselors at 


WILLIAMS & DAVISON,N. Y. 
Life Bldg. Refer to First Na- 
tional Bank, American National 
Bank and Union National Bank. 
— = references upon appli- 


WOLLMAN SOLOMON @& 
COOPER, Water Works Bldg. 
References: National Bank of 
Commerce and Inter-State 
National Bank. 

GREEN rea & pea LAR. 

MARTIN E. LAWSuv. 

PLAISON & PRARSON. 

HESS & LACY. 

DUGGINS & RAINEY. 

W. C. ELLISON. 

J.D. Bsus. 


O. HITT. 

<onF f° CAMPBELL, 
WILLARD P. CAV: 

OLIVER L. GRAVENS. 

GILBERT & GROVES. 

T. H. CLOUD. 

GEORGE BULLOCK. 

IRA B. HYDE & SON. 

WILLIS G. HIN 

JAMES T. MONTGOMERY. 
WHITE & McC 

Cc. A. EATCLIFF I 

T. BRUERE & SON. 

JOHNSON, RUSK & ores. 
FELLOW. Ouse tn St Soeeph 
or jobbing honest in St. 7 

ABBOT 19 


N. Fourth St. laenre Stork. 
G. Dun ¢ Co. Refer to any 
bank in St. Louis. 
FREDERICK H. BACON, 
Olive St. Refers to State Banke 
GEORGE M. BLOCK, 415 Locust 
St. Counsel for Jefferson Bank. 
f Merchants-Laclede 


k. 
onary RROLL_& KEN. 
EDY, 06 Carleton Bldg. Refer 
Bank of Commerce. 

& REISS, Wain- 
wright Bidg. References: 
South Side Bank, Lafayette 
Bank, and International 

STEWART CUNNING 
ELIOT, "italto Bl 
for Mec Ref 
also to National Bank of Com- 
merce and Boatmen’s Bank. 

HUGH C. SMITH. 

G. E. McCUTCHEN. 

8. J. CANDLE. 

pOnEee ON . TRIMBLE. 

M. E. MORROW. 


MONTANA. 


= Se on 
--. Yellowstone | O 

tin 

Cascad: 


GEORGE B. WINSTON. 

. F. GODDARD. 

HARTMAN & HARTMAN. 
STAPLETON & STAPLETON. 
GEORGE H. STANTON. 


Town and ae * 


qaHelena*et .... Lewis and 


(Clarke 


Park 
Missoula 
SFowasendwi.iccsteeter | 
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| Name. 


| CLAYBERG & GUNN. Refer- 
| ences: W. A. Clark & Bro., 
bankers, Butte, Mont.; also 
{wieows permission) to any 
Montana. 


bank in 
CULLEN, DAY & CULLEN. 


Attorneys for Union Bank & 
le Trust Co. 

2. STARK. 
MARSHALL & perme. 
F. X. DOLENTY 


NEBRASKA. 


aChadron*et - 
aColumbus*et _. 
aDavid City*st. 


aMadison*et 
aMcCook*et.:... Redwillow 
-Otoe 
Norfolk*et Madison 
aNorth Pilatte*st.. Lincoln 
maha*et D 


FRANK COYKENDALL. 
GRIGGS, RINAKER & BIBB. 
DAVID Z. MUMMERT. 

J. R. DEAN. 

WEBSTER A. GOBLE. 

Ww. 0. THOMPSON. 

A. W. CRITE 

WeALLIStiER if, CORNELIUS. 
HASTINGS & 

CHARLES CLIFTON, 


T. L. HALL. 

COURTRIGHT & SIDNER. 
ASHTON & MAYER 

TIBBETS BROS. MOREY & 
FERRIS. Offices at Lincoln 
and Hastin Refer to any 
bank or wholesale house in 
Lincoln or Hastings. 

tay & MARSHALL. 

HALL & REED. 

WanhEen ‘PRATT. 

E. A. COOK. 

F. A. BOEHMER, 1041 O Street. 
Refers to Columbia and First 
National Banks 

STEPHEN L. GEISTHARDT, 
Burr Block. Refers to Clark 
& Leonard Investment Co. 

TIBBETS BROS., MOREY & 

ANDERSON. Offices at Lincoln 
and Hasti Refer to any 
bank or wholesale house in 
Lincoln or oe. 

¥ S FOSTER. 

8. MORLAN. 

W.F. MORAN. 

BURT MAPES. 


BALDRIDGE & DE BORD, First 
Meth Bank Bldg. Attorneys 
U. 8. National Bank. 
BARLETT. DUNDEY & MAR- 
TIN, 512'N. ¥. Life Detaing. 
Refer to First N. = Chicago. 
E. G. MoGILTON, 421-423 
National Bank Building. Ret- 
erence: Omaha National Bank. 
O'NEILL & GILBERT, U. 8. 


EVERETT & NERTZ. 
G. W. SIMPS 

WILBUR & BERRY. 
GILBERT BROS. 


NEVADA. 


oe City*et..Ormsby 


vieints City*er.... Storey 


TORREYSON & SUMMER- 


OSCAR J. SMITH. 
G. D. PYNE. 


NEW HAMPSHIRE. 


aKeene*er Cheshire 
aManchester*et..Hillsboro | J. 


Leon, i, STEVENS © UGE. 
BACHELDEE & FAULKNER. 
AsTsS. 


aNashua*st Hillsboro | E. s 


aPortsmouth*et. Rock’ham 
Rocnester*et _.. Strafford 
Somersworth*et Strafford 


EDWARD H. ADAMS. 
FELKER & GUNNISON. 
W. F. RUSSELL. 
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Town and County. 


BANKERS’ MONTHLY. 


Name. 


NEW JERSEY. 


Asbury Park*stMonmo’th 
Atlantic ee 


Bordentown*etBurlingt’n 
aBridgeton*et Cumberland 
aCamden‘*et. Cc 


i. -Union 
4F lemington*stH unterdon 
aFreehold*et_..Monmouth 
aHackensack*et ... 

Hudson 


aJersey City*et....Hudson | F 


Lampertville*st. Hunter’n 

Long Branch*et Monm’th 

Montclair*et Essex 
aMorristown*et .... Morris 
4Mt. Holly*et..Burlington 
aN k*et 


Salem’ 
Sara... Somerset 
it*et Union 


Vineland*st.._Cumberland 
Washington*st... Warren 
Woodbury*st. Gloucester 


JAMES T. CARTON. 
HARRY WOOTTON 

See & DEMOREST. 
GEORGE M. SHIP 

JOHN P. HUTCHINSON. 
JAMES R. HOAGLAND. 
HENRY I. BUDD, JR. 
FORD D. SMITH. 
JEROME D. GEDNEY. 
P. H. GILHOOLY. 
JOHN L. CONNET 


Bergen | J 


ARD. 
RANK P. McDERMOTT, 17 
Exchange Place. Reference: 
Hon. Gilbert a Justice 
su comes a ew Jersey. 
QUEE NANT. 
Tadeo PL References:Hud- 
son County, Second National 
Banks, N. “Title Guarantee & 
be Co.,and Commercial] Tr. Co. 
C. A. SKILLMAN. 
HENRY 8. TERHUNE. 
JOHN A. HINES. 
GUY MINTON. 
BLANCHARD H. WHITE. 
DE WITT & PROVOST. Attor- 
neve fo 7. = North Ward Na 
onal 
GA ALLAGHER, KIRKPATRICK 
& BROWER. Refer to Essex 
Co. National Bank. 
PITNEY & HARDIN. Attor- 
neys for _— County Nat- 
ional Ban 


R 
FREDERICK F. SR ABING. 
JOSEPAR E. STRICKE 
WILLIAM M. DAVI e 
CHARLES A. REED. 
BAYARD STOCKTON. 

& WARD. 


JOHN G. HOWELL. Refers to 
all Banks and Trust Companies 


in Trenton. 

ERWIN E. MARSHALL. Refers 
to Trenton Trust & Safe 
Deposit Co. 

EDGAR 2 ng 

DaviD RTO 

VSUMMERILL. 


NEW MEXICO. 


aAlbuquerque*st Bernalillo 


eS 
ices*et Bonne Ana 


E. L. MEDLER. 
sais tone 


a 


YOUN 
1 JONES & ROGERS. 


W. HULBERT. 
TeneMLAt LEAHY. 


'e | GEORGE W. KNAEBEL. 


A. H. HARLLEE. 


NEW YORK. 


Albany | CREASES F. BRIDGE, Home 


Savings Bank Bldg. Refers to 
National Commercial Bank. 
WILLIAM LANSING. Genera 
Corporation and Siercantile 


Law Practice. 

ROSENDALE & _ HESSBERG. 
Attorneys for National Com- 
mercial Bank. 


Town and County. 


Amsterdam*st...Montg’y 
yuga 


Name. 


eee 


NISBET & HANSON. 
oe. & BRAINARD. 
JESSE 8S. L’AMOREAUX, 


ee BOWEN & WASHBURN. 


aCanandaigua*et __Ontario 
Cape Vincent*stJefferson 
Cart. *et. 


Frankfort*et...Herkimer 
Fredonia*et .Chautauqua 
Fulton*et Oswego 


Ontario 
Glens Falls*et _... Warren 
Gloversville*et .... Fulton 
Haverstraw*et _Rockland 
aHerkimer*st .._Herkimer 
Hornelisville*st..Steuben 
aHudson*et Columbia 


-Herkimer 


one*et 
Middletowntet . Orange 
Mt. ‘Vernon*et..Weste'ter 


Newburg*et Orai 
New Boohellstef Westen 
iNew York City*et N 


CARVER DEY OSHIT COCK 

CH 

HOMER B. a ICT. 

See New York 

NTiOe Sprudenti B Refers 
1 ential Bldg. 
to Columbia National Bank 
and Gormeee- Americ can Bank. 

FREDERICK 0. BISSELL, 11 
Pearl Street (Dun Bldg.) Col 
lections, commercial and real 
estate law especially. rreterete 
R. G. Dun & Co., Third Ne 
tional Bank, Fidelit; a 


DAY & SANDE ERS, mai 
Prudential Bldg. Refer to Co. 
_— National Bank. 
CLINTON B. GIBBS, 85 Erie 
County Savin 
Refers to Third National Bank. 
HAMMOND & HAMMOND, 
West Eagle Street. 


GEORGE C. HILLMAN, 
Mooney-Brisbane Building, 
guy for Bell Telephone 


FREDERICK HOWARD, 
Ellicott &q._ Refers to Marte 
Bank and Commercial Bank. 

CHAS. B. Se Erie Co, 
Savinge Bank Bldg. General 
Practice in State and Federal 
Courts. 

WYNKOOP & _ 

F. B. STOWELL 

A. F. MILL 

OSBORN & SL OODGOOD. 

FELLOWS & McELWAIN. 

HEMMINWAY & HATSNER 

DOU GEEpry & MILLER. 

H. C. H. P. HAKPENDING, 

MURKY AY & HURLBTRT. 

STANCHFIELD & COLLIY, 
Attorneys for Merchants Ne- 
tiona) Bank ‘ 


RNS. 
PIPER, RICE & WILSON. 


HAMMOND & JOHNSTON 
ASHLEY & WILLIAM. 
JEROME EGELSTON. 
ALONZO WHEELER. 
STEELE & PRESCOTT. 
MILO M. ACKER. 
CADMON & PECK. 


A. D. RICHARDSON. 


FRED LINUS CARROLL, 

ARTHUR C. CONNELLY. 

ae F. WARD. 
RANSOM. 

Des ‘CHAMBERLIN. 
BADGER & CANTWELL 
ous ¢ & COX. 

I. N. MILLS. 


M. F. GREENWOOD. 
DUNLAP & MOORE. 
JOHN A. AMUNDSON, 16 
Broadway. or vcration, sure 
te, and general practice. Re 
ers to National ‘k Bank. 
RIESEN & KNAUTH, # 
Wall. Attorneys for Kansuth, 
Nachod & Kuhne. 

ELISHA K. CAMP, 277 Broadway 
General practice. Counsel 
Columbia _Phon ED wiott 

CARTER, HUGHES 


Carter, 

Edward F. Dwight, J “arthur C. 

Rounds, Marshall & 

Goo. W. Soares, 
ansmann, 0) 

well. mene, Those El” 
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Foe 


i 
ef 


sac"ee &. 


te Bara 


ors 


Town and County. 
————— 


ew Tork Ota et N. Y’k 
New» Continued.) 


oe Falls*et_. Niagara 
N. Tonawanda*t _ Niagara 
aNorwich*et.... Chenango 


eae Lace | 
Cattaraugus 
Madi: 


Salamanca*et Catt’ 
Serene, Spreevaarne 
2 yn” * y 
Seneca Fal -..-8e! 
Miyrecusc'st  Onendage 


treat ror Te 


ing 
uarvows 
Piains-e -J won 


en 


REPRESENTATIVE ATTORNEYS. 


Name. 


LOUIS F. DOYLE, 41 Park Row, 
Times Building. Attorne: = 
National Park Bank of 


York. 

M. 8. & I. 8. ISAACS, 27 Pine 8t. 
General practice. Attorneys 
for Columbia Bank. 

JAY : CANDLER, 48 Wall St. 
William Jay, counsel for Con- 
tinental Trust Co. of N. 
Flamen B. Candler, N. Y., coun- 
sel for Second National Bank 
of Norwich, Conn. 

GEORGE C. LAY, 100 Broadway. 
Refers to National Shoe & 
Leather B: 

LYON & SMITH. 128 Broad- 
way. Refer to Nineteenth 
Ward Bank. 

CHARLES EDGAR MILLS, 115 
Broadway. Commissioner. for 
all States and Territories. Tak- 
ing de; a for State courts 

oe —., ne 
avits 

RANDOLPH “PARMLY. 160 
Broadway. Refers to Phenix 
National Bank. 

PECKHAM, WARNER & 
STRONG, 111 Broadway. Re- 
fer to First National Bank, 


» iil. 

SIMPSON, THACHER, BAR- 
NUM & BARTLETT, 35 Broad 
St. Attorneze for the Chase 
Nationa) Bank. 

SETH B. ROBINSON, 85 Nas- 
sau St. Refers to Chase 
National Bank. Attorney for 
.Merchants Exchange Nationa! 


Bank. 

STRALEY, HASBROUCK & 
SCHLOEDER, 257 Broadway. 
Refer to Merchants Exchange 
National Bank. 

WHITE & CASE. 31 Nassau St. 
Attorneys for Liberty Na- 
tional Bank. 

DODLEY.GRAY&HIGHLAND. 

J.P. LINDSAY. 

HOWARD D. NEWTON. 


EELLOOG & peoraaaas. 


Dp. Piescorr. 
E BP WELL. 
GLARE. & TRUMAN. 


JOSEPH T. LOSEE. 

CLIFFORD COUCH. 

JOHN B. RILEY 

BWitt FULLER & CUBLEY. 
HARRY ARNOLD. 


ELBRIDGE L. ADAMS. Kefer? 
to Bank of Monroe; Trust and 
Safe Deposit Co.; Central Bank, 
ona] peoaree Co. Say. Bank. 

HEN G@. DANFORTH. _Re- 
fers ae The Mutual Life Ins. of 
¥.' F535 = Bank and Unior 

ank. 

McMAHON, MASON & LARKIN 


JAMES 6. JOHNSON. 
Cc. 8. & C. C. LESTER. = 
DANIEL BAYLOR JR. 
HAWLEY & CARMER. 
WAYTE, WHITTIC & BON- 
STED, "414 Dillage Building. 
Refer to Third National Bank. 
WILSON, COBR & RYAN. At- 
torneys ‘for Third National Bk. 
BETTS & DRAPER. Refer to 
Mutual National Bank. 


CHARLES G. inraa.  sneeey 
for First National B 
MLSE. FINCKE & SRANDE- 
GEE. Fog em for the Oneida 
National, Second National, and 
Savings Bank of Utica. 


BROWN & COLEMAN. 


LANSING & LANSING. 
CHARLES D. HORTON. 


ARCHIBALD & RIGBY. 











Town and County. 


NORTH CAROLINA. 


aAsheville*et ...Buncombe 
aCharlotte*st Mecklenberg 


aConcord*er 
aDurham' Durham 
spears e*et .. — 
tonia*et Gas 
aiecmabeaat @uilfore 
ees tad Guilford 
tener | i 


aRoxboro*et 


MERRIMAN & MERRIMAN. 
wet tea, WALKER & CANS- 


W.G.™ NS. 
BOONE ee BIGGS. 
- OATES. 
ANGUM. 
KING & KIMBALL. 
E, D. STEE 


LOFTIN & MITCHELL. 
A. B. AN Jk. Local 
counsel for Seotbien Railway 
Co. Refers to Citizens Nat Bk. 

HINSDALE & — $1 

ears atthe bar. References: 

he H. K. Claflin Co.,R.G. Dun 
& Co., New York; any bank or 
judge, or State officer in N. C. 


J.8. MERRITT. 


Rowan KERR CRAIG. 


aSalisbury*et 
aWilmington*et No.Han’er 
Winston-Salem*stForsyth 


a” BEASLEY & 
LOUIS M. SWINK. 


NORTH DAKOTA. 


TaBismarck*et... Burleigh 
sBottineau*et... Bottineau 
*et.. _ 


aDickinson*et 
»Ellendale*et-. 


ALLEE & COCHRANE. 
BURR. 


TA A COFFEY, 
TOWNSEND & DENOYER. 
CHARLES E. oo ORY. 
AUSTIN & WEB 


Cass aa, | Ae ‘SPALDING &S8TAM- 


aJamestown*et..Stutsman 
abang. on’ _—— 


n*et Ranso’ 
aNew Rockford*et .. lady 
aValley City*er 
a Wahnectontet --iiiehland 


Attorneys for Firat 
Nat. Bk. & Merchants State Bk. 
GEORGE A. BANGS. Attorney 
for the city of Grand Forks. Re- 
fers to an par in aera Forks 
COCHRANE & CORLISS. Re- 
+ fer tothe Uaios Nat. Bank. 
J. 8. SELBY. 
JOHN KNAUF. 
geonee | M. eye. 
yaar nF ALLEN. 
Cc. J. DUX. 
LOGKERBY & WRIGHT. 
MORPHY & PROPPER. 


OHIO. 


Barberton*et. 
Barnesville*et.. 
Bellaire*st 
aBowling Green*et.. Wood 
Fairfield 


fe ae Guernse: 
Jamo} uu 
Canal Dover*et ‘Tus'rawas 


aCircleville*et .. Pickaway 


OTIS & OTIS. Refer toany bank 
in Akron. 
ROGERS & HART. 
W. T. DEVOR. 
CALVIN, HOGUE & GODARD. 
CHARLES AMMERMAN. 
GEORGE A. COLPITTS. 
DANFORD & DANFORD. 
FRIES & eae 
z F. THOMPS' 
R.L.8t SRR. 
BEER & MONNETTE. 
D. CUNNINGHAM. 
CHAS. 8. SHEPPARD. 
GEORGE W. BETCHER. 
< H. SPONSELLER. 
J.D. JOHNSON. 
W. D. YAPLE. 
WM. E. BROOKS, Carlisle Bldg. 
References given on applica- 
tion. 7 CHES ce telephone, 
ERNST, CASSATT & Mepou- 
GALL, ist National Bank Bi 
Reference: Third National Bk. 
ak |: a & JACKSON, Carlisie 
dg. —— Merchants 
onal onal Pe nk. 


PATTERSON A. A REECE John- 
ston Building, Fifth & Walnut 
Sts. Specialt es: Corporations, 
Wills, and Ir surance. 

JOHN SCHLEYER. 
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Town and County. 


aCleveland*et ...Cuyahoga 


aDayton*st... Montgomery 
aDefiance*st Defiance 
Allen 

East Liverpool*st.Col’bia 
AElyria*et .. .--Lorain 


aGallipolis*et 
par he gl 


Harrison*et .... Hamilton 
Hicksville*et.... Defiance 
boro*et ....Highland 


BANKERS’ 


Name. 


BREWER, COOK & McGOWAN, 


Williamson Bidg. Attorneys 
for State National Bank, Eu- 
clid Ave. National Bank and 
United Banking & Savings Co. 
LOUIS J. GROSSMAN, 208 
Society for Savings Bldg. Re- 
fers to Cleveland Nat. Bk., 
Dime Sav. BK., and Society for 


Gevings. 

M. B. JOHNSON, 1009 
ae ay Bldg. Attor- 
neys for The American Trust 
Co.; Cuyahoga Savings and 
Banking Co 

McKISSON & CURTIS, William- 
son Bidg. Corporation, Com- 
mercial, Insurance, and Pro- 


bate Law. 
8 (te SANDERS & DEMP- 
erry-Payne Building. 
aces 8 for Bank of Com- 
merce, National Association 
the Savings & Trust Co., and 
Commercial National Bank. 

A. A. STEARNS, Society for 
Savings Bldg. Refers to State 
National Bank. 

WHITE, JOHNSON, McCAS- 
LIN & CANNON, 1416 to 1421 
Williamson Bidg. Attorneys 
for the Citizens Savings and 
Loan Association and The 
Hough Ave. Sav. and Bkg. Co. 

F.F.D. ALBERY, Hayden Bldg. 
Attorney for Commercial N. 

ALBERY & DILLON. 119% So. 
High 8t. Refer to Ohio Nat. 
Bk. and Commercial Nat. Bk. 

H. H. M’MAHON, 8 North High 
St. General Practice. 

J. E. SATER, 100 N. High St. 
Attorney for Citizens Sav. Bk, 

GOTTSCHALL & LIMBERT 

SUTPHEN & SUTPHEN. 

REEVE & LINDEMAN. 


pnooss. S oom. 
E. > JOH 

M. C i BHAPER 

C. L. GUERNSEY, 
JAMES H. FOWLER, 


HOLLIS C. JOHNSTON. 

ANDERSON & BOWMAN, 

MOREY,ANDREWS & MOREY. 
Refer to First National Bank. 

JAMES A. GRAFT. 

G. D SIMMONS. 

COLLINS & COLLINS 


A, R. JOHNSON. 
CROW & DURBIN. 
CABLE & PARMENTER. 


CUMMINGS & MoBRIDE. 
J. % McNH#AL & SONS. 

R. W. McCAUGHEY. 

B. HARWETZ. 

W. A. HOSACK. 


BOLTON & KENNED 
RICHARDS & McCULLOUGH. 
ANDREWS BROS. 

WATTS & MOORE. 


e | ELBERT F. BLAKELY. 


aTro’ 
tOreaneet .-.-Champaign 


aVan Wert*et _..Van Wert 
aWapakoneta*et -Auglaize 


wate! & PATLING. 
NOAH J. DEVER 
R. B. FISHER, Attorney for 
Olsens Banking . Trust Co. 
OERSCH 


J. HESS 
STAFFORD & ARTHUR. 
JOHN A. HUSTON. 
BUNN & ROYER. 
CHITTENDEN & CHITTEN- 

DEN, 982-934 The Spitzer. At- 
torneys for Nat. Bk. of Com. 


HAMILTON & KIRBY, 740-742 
Spitzer Bldg. ced to any 
bank in Tole 

GILBFRT & SHIPMAN. 

WAITE & DEATON. 


BLACHLY & MATTHIAS. 
COOK, HOSKINS & MUSSER. 











MONTHLY. 


Town and County. 


aWarren*et Trumbull 
aWashingtonC.H.*stFay’te 

Wellston*et .... Jackson 
eee: Clinton 
aWooster*et .. Wayne 
aXenia*et _._. Greene 
aYoungstown*et.Msahoni’g 
aZanesville*et. Muskingum 


Name. 
Leen eS 
ore & ETLLING. 
& REE 


POST 

L. B. DENNING. 
FRANK B. MILLS. 
TAYLOR & TAYLOR. 


GASES Cc. Se 


W. R. GRAHA 
JAS. M. Bar as Attorney for 
R. G. Dun ©. References: 
Citizens "National — and 
Peoples Savings 


OKLAHOMA TERRITORY. 


Blackwell*et 
aChandler* 


aOklahoma*et.. Oklahoma 
aPerry*st. peepoweorn ne 


Shawnee*st Pottawatomie 
aWoodward*et. Woodward 


OR 


Ashiand*et 
aAstoria*et --- 
Baker City*et 


aHe 
aMcMinnviile*et.. Yamhill 
aOregon City*etClackamas 
aPendleton*et.... Umatilla 
aPortland*st ..Multnomah 


J.M. BUNTEN. 
lee & RITTEN- 


J.1. reer 
JOHN F. CURRAN. 
COTTERAL & HORNOR. 


HILL & HA WKINS. 

MOSIER & DUDLEY. 

McMECHAN & HAYS. 

8s. ¥ HARRIS. 

J. W. BIRD 

CLARK, BRYAN & HEM- 
MINGS. 

W. A. BRIGGS. 


EGON. 


F. M. CALKINS. 
C.R.T _ MPSON. 
THOS. one EE 
J. £. xO UN 
L. M. TRAVIS 
G. W. PHELPS. 
F. W. FENTON. 
HEDGES & Cor ttE. 
JOHN McCOU 
PAXTON, SEACH & SIMON, 
Attorneys for and refer to 
Portland Railway Co. 
PLATT-& PLATT. Attorn 
oer Wells, Fargo & Co.’s 
Cc. A. PARK 


HUNTINGTON & WILSON. 
. COCHRAN, 


PENNSYLVANIA. 


Allegheny*et.. sae 
aAllentown*st.. 


aBe "et - 
sBellefonte*et ._.... Center 
Bethlehem*etN ortha’pton 
aBloomsbu! -Columbia 
radford McKean 
aBrookville*et... Jefferson 
aButler*et. Butler 
Carbondale *et Lackawan 
Catawissa*et. .Columbia 
Charleroi*et . Washington 
Chester*st Delaw: 


Columbia*et.... Lancaster 
Co ..-Erie 
aDoylestown' . Bucks 
aEaston*st.. Northampton 
aErie*et 1 


T. P. TRIMBLE. 
pas & & DIEFENDERFER 


JOHN A. ELLIOTT. 

MOSES A. POINTS. 

vse BOWER & ORVIS. 
W. J.C. LOOS. 

L. E. WALLER. 

F. W. Bastines. 


J. 8. ROGERS. 
Wperseaven & PENDLE- 
THEO. L. WILSON. 
BENJAMIN F. CHASE. 

W. L. DOUGLAS. 

G. T. KINCAID. 

DU BOIs & DU BOIS. 

P. C. EVANS. 

8. A. DAVENPORT. 


Report Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 


@ County Seat. 
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Town and County. 


‘Venango 
sGettys burg*et - dams 


-A 
iBreaaaburgret Wesrmor 


rt 
arriab = hin 
7 Luserne 
.--Blair 
[unt’don 


idan 


Wlancasteret Montgomery 
aLebanon*et 


aLewis) 

aLock Haven*et <--Glinton 
Mananoy City 8¢ Pylicill 
sMauchchunk*et...Carbon 
aoa ‘Grawtord 


Milton*st. Northumb’la: a 
umb’lan 
Mt.Carmel*stN or’mber!’d 


Lawrence 
eres E.L.H 


Ofl City*st....... enango 
sPhiladelphia*et -... vepnis, 


Phenixville*st ...Chester 
sPittsburg*et ... Allegheny 


REPRESENTATIVE ATTORNEYS. 


Name. 


JOHN L. NESBIT. 

8. 8. NEELY. 

ATKINSON & SROrLma. 
JOHN W. vor as 

Cc. E. EHR RT. 

JOHN E. PATTERSON. 
JOHN R. SHARPLES. 

J. M. SYNDER. 

WILL J. FORBES. 


Indiana | THOMAS SUTTON. 


WM. WILLIAMS. 
WM. R. BRINTON. 
PLACE. 

Pp. LIGHT. 

ALFRED HAYES. 
CHARLES sous. 
R. C. SMITH 


ARTIN. 
ALLMAN. Refers to Peo- 
ae ——- Bank. 
& PARKER. 
ba i; 5 L. J. BAMBERGE 
Chestnut Street. Refer to John 
Wanamaker, City Trust Co. 
and Market St. National Bank. 
PETER BOYD. 1011 Chestnut. 
Refers to Cy aed Trust & 


ry fee wt 
GE WENTWORTH 
GaRw (Successor to Carr & 


Franciscus), Provident Bidg., | 


Reference: Fourth St. Na- 
tional Bank, Phila. 
DeKINDER & McNEAL, 606-611 
Girard change Refers to 
Corn Exchan, ational Bank 
RICH & BOY 537 Chestnut 
=, R »° "“Masdhoutes Na- 


JOSEPED Sa VIDGE, 1001 Chest- 
nut. Refers to Commonwealth 
Title Ins. & Tr. 

FREDERICK J. SHOYER, 300- 
306 Penn Square Bidg. Attor- 
ney for Prudential Insurance 
Co. Refers to Girard Trust Co. 

A. 8S. WEILL, 1218 Stephen 
guare © dg. a ‘ard 


H. Mt GILEYSON. 
CHANTLER, McGILL & 
CLUNG, Park Pea 
torneys "tor Second (oe 
oak of aes and 
National Bank of Alle; a 
McCREADY & MOO tts- 
pars Nat. Bank of Commerce 
Building. Refer to Pittsburg 
National Bank of Commerce. 
WATTERSOX & REID. Fidelity 
Building. Attorneys for City 
Insurance Co. 
WAY, WALKER & MORRIS 
1108 Frick Bldg. Commercial 
by. Reference: Carter, Hughes 
ht, New York. 
Wisk @MINOR, 1428 Park Bldg. 
Refer to Allegheny Nat. Ban 
J. N. JOHNSON, 


Phird National, and Dime De- 
osit & Discount Banks 
ILLARD, WARREN & 

ENAPP. isAttorneys for O for coun 


Se ae 
Bank in Seaaen,” 
GEORGE ’ . RYAN. 


er | J. A. MoLAUGHREY. 
8 J. BELL 


1 | H. B. 


AP 
I. CLINTON KLINE. 
. GRAEFF. 
SAMUEL GRUMOINE. 
G. L. OWENS. 





Town and County, 


sWarrentet<'-- Warren 
Warren’ 
twas 
Tioga 
aWest Chester*st..Chester 
aWilkes-Barre*et. Luzerne 
aWilliamsport*st Lwcom’g 


aYork*et York 


Name. 


Bosrweor & McKEAN. 
NCKLEY & RICE. 

JOHN H. MURDOCK. 
. T. OMWAKE. 

}. 'B. eae T. 

ARTHUR L. BAILE 

CORN ‘WELL, GHKEN & CORN- 


WEL 
Ri NELSON BENNETT. 

. RUSSELL DEEMER.. Re- 
“ie to Williamsport Nat., and 
Westbranch Nat. Banks. 

JOHN F. KELL. 


RHODE ISLAND. 


aNewport*et....Newport 
Dawtuckotset 3 Providence 
{aProvidence*st Provide’e 


Westerly~et.. Washi om 
Woonsocket*et Provide’ 


CLARK BURDICK. 

JAMES L. JENKS. 
ALFRED 8. JOHNSON. Re- 
fers without permission to 
Mechanics National Bank. 

ARTHUR P. SUMNER, 17 Cus- 
tom House 8t. Refers to First 
yoeeel Beak. 

JOHN W. SWEENEY. 

RICH & CARPE NTER. pee 
Woonsocket National Bank. 


SOUTH CAROLINA. 


aCharleston*st. Charleston 


TaColumbia*et... Richland 
Dar *et Dar! B 
aGaffne 


ey*et hs 
aGreenville*et.. Greenville 
aGreenwood*st Greenwo’d 
aMarion*et Marion 
aNewberry*et... Newberry 
| Bema Orangeb’ 
Rock Hill 


ie pingrst et 
ot Sprii ver 
sHuro He Beadle 


aSioux 


| “HEND 





caneee & GREENE. 

RSONS.” 

TRIBBLE & PRINCE. 
MORDECAI & GADSDEN. 
Counsel for State Savings Bank. 
Attorneys in South Carolina 
for Postal Telegraph Cable 
Company; Plant System of Rail- 
ways; Armour & Co., Chicago. 
Refer to president or cashier 
of any b in Charleston; Nat. 

. Park Bank, of New York, and 
enmenen Oil Co., Baltimore. 

o%, Lie. 


OWN. 
BUTLER & OSBORNE. 


ON. 
AUNT HUNT & HUNTER, 
J. A. BERRY. 
WITHERSPOON & SPENCER 
JOHNSON & 

FRASER & COOPER. 

J. C. WALLACE. 


DAKOTA. 


SEELEY & MAeOs. 
JOHN H 


. MATHEW 
CHEEVER & CHEEVER. 
C, @. SHERWOOD. 

MARTIN & MASON. 

RICE & BENSON 
CLEVELAND & JUCKETT. 
CRAWFORD & TAYLOR. 


J. H. WILLIAMSON. 

GEORGE 8. RIX. 

JOHN PUSEY. 

on | T. 7. ore SY ANGLER. 

CH AUNGEY L. WOOD 

STERLING & CLARE. 
BAILEY & VOORHEES. Attor- 
neys for Sioux Falls National 
Bank, W. U. Te = 
Burlington, Gedat 

ur 

Northern Ry. Co., 


Dun & Co. 
POL cNENNY. 


K & Mc 
Clay | JOHN L. JOLLEY. 


VAN BUSKIRK & MYERS. 
FRANE SEARS, 


J. A. MUNROE. 
GAMBLE & DILLON. 
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Town and County. 


BANKERS’ MONTHLY. 


Name. 


TENNESSEE. 


Bristol*st Sullivan 
| 


CURTIN & HAYNES. 

COOKE, SWANEY & COOKE. 
Attorneys for Southern Ry. Co. 
Refer to any Bank in Chatta- 
nooga. 


aChattanooga*et Hamilton | CRARLES W. RANKIN. Re- 


aClarksville*et ey 
aColumbia*et 


aJackso 


aMurfreesboro*st Ruther’d 
TaNashville*st...Davidson 


aTrento! 
a Winchester*et _. Franklin 


fers to any Bank in Chatta- 
wt oga. 
W. M. DANIEL. 


Maury | SALMON & TURNER. 


| ROBERT W. HAYNES. 


ISAAC HARR. 


| GEORGE L. BURKE. 


KOGERS & ROGERS. 


CANTRELL & McMILLAN. 


BROWN & Sopros. 

R. W. SMARTT. 

HENRY CRAFT Bentabie Bite. | 
Attorney for Union & Planters 
Bank. Refers to Mechanics 
National Bank, New York. 

McFARLAND & NEBLETT, 22 
Madison st. Attorneys for 
National Bank of Commerce. 

WARINNER & WARINNER. 
14 Madison St. Attorneys for 
First Nationa) Bank. 

H. M. CLARK. 

ROSE & HICKEY. 

E. D. HANCOCK. 

LEMUEL R. CAMPBELL. Re- 
fers to American National Bk. 

MOORE & McNALLY, Cole Bldg. 
References—New York: Car- 
= Hughes & Dwight; Nash- 

ile: nion Bank & Trust Co. 

STOKES & STOKES, Attorneys 
for Firat National Bank. 
,Axe & MARR. 

H. R. STEELE, 

IVIE & IVIE. 

TAYLOR & BRIGGS. 

EMBREY & GARNER. 


TEXAS. 


n*et 
aCleburne*et 
aCorpus Christi*er_Nueces 
aCorsicana*et .... Navarro 


JOHN BOWYER. 

earieee & BLANTON. 

J. L. PEELER. General Attor- 
ney for over twenty-five cor- 
orations and wholesale 


ouses. 
meet 6 —- 
bys 
M. MONTEITH. 
Lusk & THURMOND. 
H. MARIS. 
&. ¥. HARRISON. 
TALIAFERRO & ARM- 
STRONG. 
eee nee 


RAMSEY & O L 
DELMAKS & GIVENS. 
UTRY. 


MS. 
as | COCRRELE & GRAY, Attor- 
nD nate or a onal Bank. 


E G. BARNES. 
ALVIN C. oe 


Paso | JOHN L. 


aGainesville*st . Galveston 
aGalveston*st...Galveston 


wecee eecec cece 


Report Name Taken from Rand, McNally & Co.’s Bankers’ 
* Money Order Office. 


aCounty Seat. 


COWAN & BORNEY. Attor- 
neys for American Nat. Bank. 
WEST, CHAPMAN & _WEST. 
ieee for First National 


POTTER & POTTER. 
LEWISFISHER. Refers toany 
Bank or business house in the 


it; 
MANN & BAKER. Attys for 
Texas Guarantee & Trust Co. 





e Express Office. 


Town and County. 


aGeorgetown*st.. Will’son 


aGreenviile*st 
aHenrietta*et ... 


aKarnes City*et....Karnes 
aKaufman*et K 
aLaredo*et_. 


aMcKinney 
aMiamisst - 
 Wavasotacet. J 
range ng 
sPalestine*et .... Anderson 
Lamar 
Cherokee 
aSan Angelo*setTom Green 
aSan Antonio*et Bexar 


aSherman*et Grayson 
Taylor*et .... Waleeees 


Timpson*et._ 
aTyler*et 
aWaco*et 


aWaxahachie*st Ellis 
aWeatherford°et .. oe 
Wharton*et hart 


aWichita Falls*et _ Wichita 


Name. 
SEE 


STERIOELARD & WARD. 
wo OHN T. CRADDOCK. 


. EUSTIS. 
WEAR & MORROW. 
GOLDTHWAITE & MOODY, 
piterneye for First National 


W.C. OLIVER. Refers to First 
National Bank and Americap 


'% 
& 
o 
8 
oF 
IE 


ZPQQ 
peo 
9 
EPS 
Be 
Z 


EE. 

lCNEIL & ELLIS. 

BERR ATEY & BEVERLY. 

EAL & BOONE. 

JOHN T. HART. 

GREGG & BROOKS. 

BURDETT & CONNOR. 

ee og & WHITMON. 

J. T. THOMSON. 

BALL & ONGRUM, Attorneys 
for Frost National Bank. Re- 
fer_to Chemical Nat. Bank, 
DS A. Baker, President; 
Continental Nat. ’ Bank 
jouts, and First Nat. Bank, 


Kansas City. 

TERRELL & TERRELL. a 
to D. Sullivan & Co., D & 
Oppenheimer and M. Halt 4 
Bro., Bankers, of this city. 

HEAD & DILLARD. 


2b SS 


UTLER. 

WEBBER & WEESER. 

W. A. FEILD 

CAIN & KNO 

H.P. JORDAN. Refers to Provi- 
dent National Bank. 

TEMPLETON & HARDING. 

J.M. DS. 

G. G. KELLEY 

ROBT. F. HUFF. 


UTAH. 


t Utah 
‘TaSalt Lake city*etialt L’e 


F. J. HALTON. 
KEELER & GOODWIN. 
M. K. REED. 

ws & McCORMICE. 


WRIGHT. 
ELMER. CORFMA 
BOOTH, LEE & RITCHIE. Re- 
fer to National Bank of the 
Republic. 


VERMONT. 


Barre*et gton 
aBennington*et Benning’n 
Brandon‘*et Rutland 


aSt. Albans*ef__.. Franklin 
aSt. Johnsbury*st.Caled’ia 


FRANK J. MARTIN. 
BARBER & DARLING. 
ORMSBEE & BRIGGS. 
WATERMAN & MARTIN. 
J. H. PAC 

HENRY L. CLARK. 
TAYLOR & DOTTON. 

T. J. DEAVITT. 
LAWRENCE & LAWRENCE. 
Cc. W. WITTERS. 
PORTER & THOMPSON. 


VIRGINIA. 


aAb on*et_ W: 

A enendriatet ae 

aGharlottesvilletef, Albe’le 
Danville*et... Pi 


WHITE & PENNY. 


SIPE & HARRIS. 
L. T. HYATT. 


and Attorneys’ Directory List. 
t Telegraph Station. 
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Town and County. 


. Dinwiddie 


sPortamouth*st... Norfolk 
qBichmond*sf. 


Henrico | JAMES 


REPRESENTATIVE ATTORNEYS. 


ee 


Name. 


J. ALEXAND 

GREENLER D. LETCHER. 

WALTON & BRO. 

RIRK PATRICK & HOWARD. 

Aue H. GILMORE. 

NELMS & WISE. 

HUGH é DAVIS. 

HAMILTON & MANN. Attor- 
neys for Petersburg Savings 
& Insurance Co. 

ALEXANDER E. WARNER. 

LEWIS ANDERSON. 

Refers to Planters National 

Bank; State Bank of Virgwia, 

and John L. Willtams & bon, 


bankers. 
JAMES ALSTON CABELL. Re. 
fers to Richmond Trust & Safe 


Deposit Co. 
STONE WALLJ.DOSWELL. Re- 
fers to Nat’]l Bankof Va., and 


City Bank. 

HILL MOSTAGUE. Refers to 
pete ae Mi and 
Citize: ORE ot 

HENRY * in &J GARLAND 
a Refer to State 
Bank an y Bank. 

acer & STAPLES. 


TRICK & GORDON. 
ROBERT MA oa. 


erick | BARTON & 


om 


OYD 
WALTON & PW ALTON. 
FULTON & FULTON. 


. R. BUXTON. 
ILLEETT & MARMOS. 
.M. WYMAN. 


W. BLACK 
WHITSON & PARKER. 
G. C. ISRAEL. 
MeCLINTON & McCLINTON. 
YERS & BYERS. References: 
"ae of, the State Supreme 


Court. 
GRAY & TAIT. Mercantile 
Law, Collections, and Depost- 


ons. 
we D. LAMBUTH. Reference: 
nae Seattle bank. 
yh CARR _& GILMAN. 
for Feast Sound 
—— Seattle 


National Bank. 

BELDEN & BELDEN. Refer to 
R. G. Dun & Co., and Exchange 
National Bank. 

H. L. KENNAN.  Ex-Probate 
Judge. References if desired. 

F. MENDENHALL. 
- Graham 


Attorney for John W. 
& C 


. Refers to 
any bank in Tacoma. 
WM. H. PRATT. Attorney for 
Scandinavian-American 
REMINGTON & REYNOLDS. 


Refer to any bank in Tacoma. 
v4 W. McCREDIE. 


T. P. & C.C. GOSE. 
DORR & HADLEY. 


WEST VIRGINIA. 


Mercer 
Seca Upabar 


R. o PcLAUGHERTY. 


wha BROWNS ACKSON & ENIGHT. 


Attorneys for Kanawha Valley 
Ban 


k. 

MOLLOHAN, McCLINTIC & 
MATHEWS. Attorneys for 
Citizens National Bank. 





Town and County. , 


aCharlestown*st.Jefferson 
aClarksburg*et. 


aKeyser*et. 
aLewisburg*t . Greenbrier 
Mannington*et... Marion 
aMarlinton*... Pocahontas 
aMartinsburg*et - Berkeley 
ator t.n*st Monongalia 
oe ee 
Goan urg*st .... Wood 


Name. 


WILLIAM H. WILSON. 
DAVIS & DAVIS. 


£. F. HARTLEY. 
DILLON & POREOLLS. 


for cde & Ohio Ry. 
Ge. and ¢ Huntington Na- 


tional Ban! 

paar Fils yINNELI. 
A. B. ELLIOT 

i M. MOCLENTIC. 

F. VERNON ALER. 
CLARENCE B. DILLE. 
CORNETT & NEWMAN. 
MERRICK & SMITH. Attor- 

neys for Second National and 

re eer banks. 


CHAPMAN, 
GyRUS P. Flick. Long Dis. 
zolepnene 817. Refer to any 


Whee! 
1. F. JONES. Toate to Peo. Bk. 


WISCONSIN. 


L. E. 


BARNES. 
id | DILLON & COLIGNON. 
ak ae EVANS & 


HOM 
k | T. D. WOOLSEY. 


rn*et worth 

aFond TuLecetondduL'e 
Ft. Atkinson*et Jefferson 
rand Rapids*st.... Wood 


CONWAY & Con Ay. 
SHERIDAN & EVA 

FETHE JEFFRIS & MOUAT 
P. FISCHER. 

McCONNELL & SCHWEIGER. 
N. H. FALK. 

OLIN e BUTLER. 

NASH & NASH 

NICHOLS. & DAVIS. 


ees | ee ees 


Neenah Winn 
anole viet — sa, 

ew ndon*eT. Senate 
aOcon Ocon 


ito*st 
aOshkosh*et .. Winnebago 





MAYHEW MOTT. 


BLOODGOOD, KEMPER & 
gg ot 89 Mitchell 
Refer to Nrteooneen and 


oe in & 
‘erences: First Na- 
8 pea Wieconsin Nation- 


Bank. 
VILAS vaunme & FREE- 
MAN, 1017-1019 Wells Bidg. 
Refer to Wisconsin Nationa[_ 


Ban 
WINKLER FLANDERS, 
ITH, BOTTUM & VILAS. 


ROW. 
WHEELER f VANDOREN. 
MORROW & MARTINEAU. 
HOOPER e HOOPER. 


RS ie a ge Oe ee es ed a a ea 
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Town and County. 


BANKERS’ MONTHLY. 


sPortagetet ----Coluzabia M. C. MEAD. 


L. E. & ROY REED. 
FRANCIS WILLIAMS. 
MONS P. JERDEE. 


-Portage | OWEN & FROST. 
R. P. COD 


ua*st 
Watertown‘st . Jefferson 
a Waukesha*st.. Waukesha 
aWausau*et Marathon 
West Superior*et Douglas 


DY. 

GEORGE B. HUDNELL. 
SMITH & GRIFFIN. 
SKINNER & THANER. 
pA H. TICHENOR. 

ROWN, PRADT & GENRICH. 

BW. DICKINSON.” References: 
Any bank or business house in 

Superior. 


WYOMING. 


TaCheyenne*st... Laramie 


arbon 
pings 'r 
‘rock Srvni Sheridan 


BRITISH 


JOHN W. LACEY. Attorney for 
and refers to Stock Growers 
ie and First Nat. banks. 

E. W. MANN. general 
tice. Collections promptly +s 

tended to. 


H. + ORRInTM AS. 

JOHN H. SYMO 

yee & BLYDENBURG. 
TALIAFERRO, JR. 

W. Ss. METZ. 


COLUMBIA. 
C. HANINGTO 

Et W. HANNINGTON. 

G. E. CORBOULD. 

D 


Ww. 
ALY 
WILs 
BLO 

or 


& HA MILTO 

ON, EN y LER & 

OMFIELD. Solicitors 
for Bank of Montreal. 

MoPHILLIPS8, WOOTTON & 
BARNARD. 


MANITOBA. 


Brandon 
Winnipeg*st ... Winnipeg 


COLDWELL & COLEMAN. 
ROBINSON & HULL, Solicitors 
for the National Trust Co. Ltd. 
TUPPER, PHIPPEN & TUP- 
Olicitors for The Bank 
of Montreal, The Bank of Brit- 
ish North. Ameri and The 
Merchants Bank of " 


NEW BRUNSWICK. 


Moncton*st . Westmorel’d 
8t. John*et St. John 
Woodstock*et...Carleton 


County Seat. 


*Money Order Office. 


CHANDLER & ROBISON. 
BARNHILL & SAR FORD. 
D. MoLEOD VINCE. 


e Express Office. 


Town and County. | 


NORTHWEST TERRITORIES, 


Calgary*et Alberta 


fee ae 
Yorkton*et.... Assiniboia 


LOveREED & BE 
FORD JO eeoas. TT 


- WAIB80N. 


NOVA SCOTIA. 


peeheoetst..Camipeians 
Halifax’ Halifax 

Lunenburg*et Lanesbereg 

Pictou*et Picto 


Sydn --.C& 
ranoyset 


pire? 


armouth 


TOWNSEND & ROGERS. 


WHITMAN 


HARRIS. ea ey & 
ANFORD H cou 


- PELTON, KG.) 


ONTARIO. 


Simcoe 
Belleville*et Has 
Cobouw ‘jthenperta 
Cornwall*et.... Stormont | MA’ 


Goderich*et. 
Hamilton*et. “Wentworth GI 


ton*et.. -Tyempenes 


Car! 
Saultst Ste Marie*etAlgoma 
St. Catharines*et . Lincoln 
rd*st Perth 
Elgin 


BLAKE 


MoCARTHY, PEP: 
ARTHY. — 


OBERTSU: 
. B. LIVINGSTONE, 


LASH 


Solicitors, for , 


of Comm 
CROMBIE, 
GWYNNE. 


 WORRELE 
Solicitors 


tention | paid to Coilee 


Uxbridge*st 


ntario 
Woodstock*et....Oxford 


SHARPE & NOBLE. 
W.T. McMULLEN. 


QUEBEC. 


Montreal*st... Hochelaga ; CHARBONNEAU & 
TIER. Offices, New Yo he 
Bullding. Reters to 
A. Drummond, Vice? reatd 
Bank of Montreal, andG 


ucarr 


ceroes & Co. ok 
ASGR 


OMT 
Bldg. Solicitors for = 
Bank of 


— Co. 
ebec CASGRAIN 
- & ch 


yal Baal 
and Ro 

ovn VERY. A 
AUVEAD. 


St. Johns*et.... St. Johns | P. A. CHASER. 
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